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Mr. B. would arrest for an instant the current of | 
his remarks, to fix the attention of the Senate upon | 
a reflection which must suggest itself to the minds | 
of all considerate persons. He would ask how it | 
could happen that so oe men, and such men as 
he had named, laboring for so many years, In a | 
cause so just, for an object so beneficial, upon a 
state of facts so undeniable, could so long and so 
uniformly fail of success? How could this hap- | 
pen? Sir, exclaimed, Mr. B., it happened because 
the policy of the Bank of the United States required 
itto happen! The same policy which required 
gold to be undervalued in 1792, when the first bank 
was chartered, has required it to be undervalued 
ever since, now that a second bank has been estab- 
lished; and the same strength which enabled these 
banks to keep themselves up, also enabled them 
to keep gold down. This is the answer to the 
uestion, and this the secret of the failure of all 
eee eminent men in their laudable efforts to raise 
gold again to the dignity of money. This is the 
secret of their failure; and this secret being now 
known, the road which leads to the reformation of 
the gold currency, lies uncovered and revealed be- 
fore us: it is the road which leads to the overthrow 
of the Bank of the United States—to the sepulchre 
of that institution; for while that bank lives, or has 
the hope of life, gold cannot be restored to life. 
Here, then, lies the question of the reformation of 
the gold currency. If the bank is defeated, that 
currency is reformed; if the bank is victorious, gold 
remains degraded, to continue an article of mer- 
chandise in the hands of the bank, and to be ex- | 
pelled from circulation to make room for its five, | 
its ten, and its twenty dollar notes. Let the peo- | 
ple, then, who are in favor of yestoring gold to cir- | 
culation, go to work in the right place, and put | 
down the power that first put down gold, and which | 
will never suffer that coin to rise while it has power | 
to prevent it. 
r. B. did not think it necessary to descant, | 
and expatiate upon the merits and advantages of | 
a gold currency. These advantages had been too | 
well known, ous the earliest ages of the world, | 
to be a subject of discussion in the nineteenth cen- | 
tury; but as it was the policy of the paper system | 
to disparage that metal, and as that system in its | 
forty years reign over the American people had 
nearly destroyed a knowledge of that currency, 
he would briefly enumerate its leading and promi- | 
nent advantages. 1. Jt has an intrinsic value; which | 
gave it currency all over the world, to the full 
amount of that value, without regard to laws or | 
circumstances. 2. Jt had a uniformity of value; | 
which made it the safest standard of the value of | 
property which the wisdom of man had ever yet 
discovered. 3, Its portability; which made it easy 
for the traveller to carry it about with him. 4. Jis 
indestructibility; which made it the safest money 
that people could keep in their houses. 5. Its in- 
herent purity; which made it the hardest money to 
be counterfeited, and the easiest to be detected, 
and, therefore, the safest money for the people to 
handle. 6. Its superiority over all other money ; 
which gave to its possessor the choice and com- 
mand of all other money. 7. Its power over ex- 
changes; gold being the currency which contributes 
most to the equalization of exchange, and keeping | 
down the rate of exchange to the lowest, and | 
Most uniform, point. 8. Its power over the pa 
money; gold being the natural enemy of t 
money, and, with fair play, able to hold it in| 
check. 9. Kt is a constitutional currency; and the | 
people have a right to demand it, for their cur- 
‘rency, as long as the present Constitution is per- | 
mitted to exist. 
Mr. B. said, that the false valuation 


put upon | 


gold had rendered the mint of the United States, 1 Union also had both in the time of the Confedera- 


so far as the gold coinage is concerned 
ridiculous and absurd institution. 
and that at a large expense to the 
2,262,717 pieces of gold, worth $11,852,890; and 
where are these pieces now? Not one one of them 
to be seen! all sold, and exported! And so regular 
is this operation that the Director of the Mint, in | 
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» & most | 
It has coined, 


hat || 


|| nations also. 
'| tion at this time. 


United States, || 
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his latest report to Congress, says, that the new 
coined gold nguenay remains in the mint, un- 
called for, though ready for delivery, until the day 
arrives for a packet to sail to Europe. He caleu- 
lates that two millions of native gold will be coined 
annually hereafter; the whole of which, Mr. B. 
said, without a reform of the gold standard, will 
be conducted, like exiles, from the national mint to 
the sea shore, and transported to foreign regions, 
to be sold for the benefit of the Bank of the United 
States. 

Mr. B. said this was not the time to discuss the 
relative value of gold and silver, nor to urge the 
particular proportion which ought to be estab- 
lished between them. That would be the proper 
work ofa committee At present it might be suf- 
ficient, and not irrelevant, to say that this question 
was one of commerce—that it was purely and 
simply a mercantile problem—as much so as an 
acquisition of any ordinary merchandise from for- 
eign counties could be. Gold goes where it finds 
its value, and that value is what the laws of great 
nations give it. In Mexico and South America— 
the countries which produce gold, and from which 
the United States must derive their chief supply— 
the value of gold is 16 to ] over silver; in the Island 
of Cuba it is 17 to 1; in Spain and Portugal it is 
16 to 1; in the West Indies, generally, it is the 
same. It is not to be supposed that gold will come 
from these countries to the United States if the 
importer is to lose one dollar in every sixteen that 
he brings; or that our own gold will remain with 
us, When an exporter can gain a dollar upon every 
fifteen that he carries out. Such results would be 
contrary to the laws of trade; and therefore we 
must place the same value upon gold that other 
nations do, if we wish to gain any part of theirs, 
or to retain any part of our own. Mr. B. said 










ception to thig rule. They rated gold at something 
less than 16 for 1, and still retained gold in circu- 
lation; but it was retained by force of peculiar 
laws and advantages which do not prevail in the 
United States. In England the circulation of gold 
was aided and protected by four subsidiary laws, 


silver from being a tender for more than forty shil- 
lings; another which required the Bank of Eng- 


which alloyed their silver nine per cent. below the 
value of pure silver. 


in cireulation;* but this result was aided by two 
peculiar causes: first, the total absence of a paper 
currency; secondly, the proximity of Spain, and 
the inferiority of Spanish manufactures, which 
gave to France a ready and a near market for the 
sale of her fine fabrics, which were paid for in the 
gold of the New World. 


on the contrary it would have to contend with a 
paper currency, and would have to be obtained— 
the product of our own mines excepted—from 
Mexico and South America, where it is rated as 
16 to 1 for silver. All these circumstances, and 
many others, would have to be taken into consid- 
eration in fixing a standard for the United States. 
Mr. B. repeated that there was nicety, but no dif. 


| fieulty, in adjusting the relative value of gold and | 
Several | 

nations of antiquity had done it; some modern | } z and 8 
| i | make this point still plainer, if plainer it could be 


silver so as to retain both in circulation. 


The English have both in circula- 
The French have both, and 
have had for thirty years. The States of this 


tion, and retained them until this Federal Govern- 
| ment was established, and the paper system adopt- 
,ed. Congress should not admit that it cannot do 
| for the citizens of the United States, what so many 
1 
| men, especially, who decry military chieftains, 
should not confess that they themselves cannot 
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do for America, what a military chieftain did for 
France. Above all, thase who are now engaged 
in decrying the State governments, and represent- 
ing them as unfit to be trusted with their currency 
without a master, should not come out with a 
practical confession, that this boasted Federal Gov- 
ernment cannot perform for the Union what the 
State governments, each for itself, performed for 
its citizens, for the whole period which clapsed 
from the close of the Revolution to the establish- 
ment of this Government. 

Mr. B. made his acknowledgments to the great 





| apostle of American liberty (Mr. Jefferson) for the 


wise practical idea, that the value of gold was a 


| commercial question, to be settled by its value in 


other countries. He had seen that remark in the 
works of that great man, and treasured it up, as 
teaching the plain and ready way to accomplish 
an apparently difficult object; and he fully concur- 
red with the Senator from South Carolina, [Mr. 
Catuown,] that gold, in the United States, ought 


| to be the preferred metal—not that silver should 


be expelled, but both retained; the mistake, ifany, 

to be in favor of gold, instead of being against it. 
IV. Mr. B. believed that it was the intention, 

and declared meaning, of the Constitution, that 


| foreign coins should pass currently as money, and 


at their full value, within the United States; that 
it was the duty of Congress te promote the circu- 
lation of these coins, by giving them their full 


| value; that this was the design of the States, in 


conferring upon Congress the exclusive power of 
regulating the value of these coins; that all the 
laws of Congress for preventing the circulation of 
foreign coins, and underrating their value, were so 


| many breaches of the Constitution, and so many 


that the case of England and France was no ex- | 


mischiefs inflicted upon the States; and that it was 
the bounden duty of Congress to repeal all such 
laws, and to restore foreign coins to the same free 


aad 


| and favored circulation which they possessed when 


the Federal Constitution was adopted. 
In support of the first branch of his first propo- 
sition, Mr. B. quoted the words of the Constitu- 


' tion which authorized Congress to regulate the 


neither of which exists here; one which prevented | 


value of foreign coins; secondly, the clause in the 
Constitution which authorized Congress to provide 


| for punishing the counterfeiting of current coin, in 
* : . . ° ’ 
| which term foreign coin was included; thirdly, the 


land to pay all its notes in gold; a third which | 
suppressed the small note circulation; a fourth | 


In France the relative pro- | 
portion of the two metals was also below what it | 
was in Spain, Portugal, Mexico, and South Amer- |) 
ica, and still a plentiful supply of gold remained | 


' his position. 


In the United States | 
gold would have none of these subsidiary helps; | 


clause which prohibited the States from making 
anything but gold and silver coin a tender in pay- 
ment of debts—a clause which did not limit the 
prohibition to domestic coins, and therefore in- 
cluded foreign ones. ‘These three clauses, he said, 
were concurrent, and put foreign coin and domes- 
tic coin upon the same precise footing of equality 
in every particular which concerned their current 
circulation, their value, and their protection from 
counterfeiters. Historical recollections were the 
next evidence to which Mr. B. referred to sustain 
He said that foreign coins were the 
only coins known in the United States at the 
adoption of the Constitution. No mint had been 
established up to that time. The coins of other 
nations furnished the currency, and the exclusive 
metallic currency, which the States had used from 
the close of the revolutionary war up to the forma- 
tion of this Federal Government. It was these 
foreign coins, then, which the framers of the Con- 
stitution had in view when they inserted all the 
clauses in the Constitution which bear upon the 
value and current circulation of coin; its protection 
from counterfeiters, and the prohibitory restriction. 
upon the States with respect to the illegality of 
tenders of anything except of gold and silver. To 


_made, Mr. B. adverted to the early statutes of 


Congress which related to foreign coins. He had 


| seen no less than nine statutes, passed in the first 
| four years of the action of this Federal Govern- 
| ment, all enacted for the purpose of regulating the 


| value, protecting the purity, and promoting the 


monarchies have done for their subjects. Gentle- | 


circulation of these coins. Not only the weil- 
known coins of the principal nations were provi- 
ded for in these statutes, but the coins of all the 


| nations with whom we traded, how rare or small 
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might be the coin, or how remote or inconsidera- 
ble might be the nation. Bya general provision 
of the act of 1789, the gold coins of all nations 
which equalled those of England, France, Spain, 
and Portugal in fineness, were to be current at 89 
cents the pennyweight; and the silver coins of all 
nations which equalled the Spanish dollar in fine- 
ness, weré to be current at ]]] cents the ounce. 
Under these general provisions, a great influx of 
the precious metals took place. Doubloons, gul- 
neas, half joes, were the common and familiar cur- 
rency of farmers and laborers, as well as of mer- 
chants and traders. Every substantial citizen 








then kept, in his house a pair of small scales to | 


weigh gold, which are now used by his posterity 
to weigh physic. It is a great many years—a 
whole generation has grown up—since these scales 
were used for their original purpose; nor will they 
ever be needed again for that use until the just and 
wise laws of ’89 and "90, for the general circula- 
tion of foreign coins shall again Le put in force. 
These early statutes, added to historical recollec- 
tions, could leave no doubt of the true meaning of 
the Constitution, and that foreign coins were in- 
tended to be forever current within the United 
States. 

With this obvious meaning of the Constitution, 
afd the undeniable advantage which redounded to 
the United States from the acquisition of the pre- 
cious metals from all foreign nations, the inquiry 
naturally presents itself to know for what reasons 
these coins have been outlawed by the Congress 
of the United States, and driven from circulation. 
The inquirmg mind wishes to know how Con- 
gress could be brought, in a few short years after 
the adoption of the Constitution, to contradict that 
instrument in a vital particular—to repeal the nine 
statutes whiclethey had passed in favor of foreign 
coin—and to legalize the circulation of that coin 
whose value they were to regulate, and whose 
purity to protect. 

Sir, (said Mr. B.,) [am unwilling to appear al- 
Ways in the same train, tracing up all the evils of 
our currency to the same fountain of mischief— 
the introduction of the paper system, and the first 
establishment of a Federal bank among us; but 
justice must have its sway, historical truth must 
take its course, facts must be told, and authentic 
proof shall supply the place of narrative and as- 
sertion. We ascend, then, to the year '91—to the 
exhibition of the plan for the support of public 
credit—and see in that plan, as one of its features, 
a proposition for the establishment of a national 
mint, and in that establishment, a subsidiary en- 
gine for the support of the Federal bank. “We 
have already seen, that in the proposition for the 
establishment of the mint, gold was lareely under- 
valued, and that this undervaluation has driven gold 
from the country, and left a vacuiim for the cir- 
culation of Federal bank notes; we are now to see 
that the same mint establishment was to give fur- 
ther aid to the circulation of these notes by exclu- 
ding foreign coins, both gold and silver, from 
circulation, and thus enlarging the vacuum which 
was to be filled by bank paper. This is what we 
are now to see; and to see it, we will look at the 
plan for the support of public eredit, and that fea- 


ture of the plan which proposes the establishment 
of a national mint. 


Tue Rerort.—Extract. 


‘The last point to be discussed, respects the 
* currency of foreign coins. The abolition of this, 
‘in proper season, is a necessary part of the sys- 
*tem contemplated for the national coinage. But 
‘this it will be expedient to defer, till some con- 
‘siderable progress has been made in preparing 
* substitutes for them. A gradation may, therefore, 
*be found most convenient. The foreign coins 
‘may be suffered to circulate, precisely upon their 
‘ present footing, for one year after the mint shall 
hats commenced its operations. The privilege 
‘may then be continued for another year, to the 
* gold coins of Portugal, England, and France, and 
‘to the silver coins of Spain; and these may be 
* permitted to be current for one year more, at the 
* rates allowed to be given for them at the mint; after 
* the expiration of which, the circulation of all for- 
‘eign coins to cease. The moneys which will be 
* paid into the treasury during the first year, being 
* recoined before they are issued anew, will afford 
‘a partial substitute, before any interruption is 
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* coins which will be brought to the mint, in con- 
* sequence of the discontinuance of their currency, will 
‘ materially extend the substitule in the course of 
that year; and its extension will be so far in- 
creased during the third year, by the facility of 
procuring the remaining specie to be recoined, 
|‘ which will arise from the diminution of their cur- 
| * rent values, as probably to enable the dispensing 
wholly with the circulation of the foreign coins 
‘after that period. Tue rroGress WHICH THE 
|* CURRENCY OF BANK BILLS WILL BE LIKELY TO 
HAVE MADE, DURING THE SAME TIME, WILL ALSO 
AFPPORD A SUBSTITUTE OF ANOTHER KIND. It may, 
‘nevertheless, be advisable to repose a discretion- 
‘ary authority in the President of the United 
‘ States, to continue the currency of the Spanish 
‘dollar, at a value corresponding with the quantity of 
‘ fine silver in it, beyond the period above men- 
‘tioned for the cessation of the circulation of 
‘ foreign coins.” 

Mr. B. would remark that four points were pre- 
sented in this extract: Ist, The eventual abolition 
of the currency of foreign coins; 2d, ‘The reduction 
of their value while allowed to circulate; 3d, 


~~" «© 


‘ 


| 6 


The substitution of domestic coins; and 4th, The | 


substitution of bank notes, in place of the uncur- 
rent and undervalued foreign coins. Such were 
the recommendations of Secretary Hamilton; and 
legislative enactments quickly followed to convert 
his recommendations into law. The only power 
the Constitution had given to Congress over for- 
eign coins was, a power to regulate their value, 
and to protect them from debasement by counter- 
feiters. It was certainly a most strange construc- 
tion of that authority first to underrate the value of 
these coins, and next, to prohibit their circulation! 
Yet both things were done. The mint went into 
operation in 1794; foreign coins were to cease to 
be a legal tender in 1797; but, at the end of that 
time, the contingencies on which the Secretary 
calculated to enable the country to do without 


foreign coins, had not occurred; the substitutes | 


had not appeared; the mint had not supplied the 
adequate quantity of domestic coin, nor had the 
circulation of bank notes become sufficiently familiar 
to the people to supersede gold. The law for the 
exclusion of foreign coins was found to be imprac- 
ticable, and a suspension of it for three years was 
enacted. 
found to be as great as ever; and a further suspen- 
sion of three years was made. This third term of 
three years also rolled over; the supply of do- 
mestic coins was still found to be inadequate, and 
the people continued to be as averse as ever to the 
bank-note substitute. 
law became necessary, and in 1806 a further sus- 
pension for three years was made; after that a 
fifth, and finally a sixth, suspension, each for the 
period of three years; which brought the period 
for the actual and final cessation of the circulation 
of foreign coins, to the month of November, 1819. 
From that time, there was no further suspension 
of the prohibitory act. An exception was con- 
tinued, and still remains, in favor of Spanish milled 
dollars, and parts of dollars; but all other foreign 
coins, even those of Mexico, and all the South 
American States, have ceased to be a legal tender, 
and have lost their character of current money 
within the United States. Their value is degraded 
to the mint price of bullion; and thus the consti- 
tutional currency becomes an article of merchan- 
| dise and exportation. Even the Spanish milled 
dollar, though continued as a legal tender, is valued, 
not as money, but for the pure silver in it; and is 
therefore undervalued three or four per cent., and 
becomes an article of merchandise. The Bank of 
the United States has collected and sold $4,450,- 
000 of them. Every money dealer is employed 
in buying, selling, and exporting them. The 
South and West, which receives them, is stripped 
of them. 
ago from the brokers in Georgia, to exculpate 
themselves from erroneous representations on this 
floor, contained a striking proof of this fact. It 
stated that, in the sum of $334,000 of silver drawn 
by them ont of the United States branch bank 
In Savannah, there were 27,700 Spanish dollars; 


| that these Spanish dollars were not paid over to | 
| the State banks in Georgia, which had contract- 
‘ed for the silver, but remitted to New York, where 


| ‘given to the preéxisting supplies of circulation. | they commanded a premium of three 
*The revenues of the succeeding year, and the || cent. 


At the end of this time, the evil was | 


A fourth suspension of the | 


The letter read in the Senate two days | 
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_ or four per 
Mr. B. did not mention this circumstance 
‘| as a thing objectionable in those who did it: if 
| they had not Teatee them from the branch bank 
that branch would have remitted them to the 
mother bank, and she would have sold them; and 
the fact of being paid any part of their demand in 
Spanish dollars, was aah. that their specie was 
out! . His object was to fix public attention upon 
the fact of the undervaluation of silver, as well as 
of gold, and the consequent abstraction of that 
coin from the South and West, and the exportation 
| of it from the country. 

Having gone through this narrative of facts, and 
| shown the exclusion of foreign coins from ecireula- 
| tion to be a part of the paper system, and intended 

to facilitate the substitution of a bank note cur- 
rency, Mr. B. went on to state the injuries result- 
ing from the measure. At the head of these in- 
juries he was bound to place the violation of the 
Constitution of the United States, which clearly 
intended that foreign coins should circulate amonz 
us, and which, in giving Congress authority to 
regulate their value, and to protect them from 
counterfeiters, could never have intended to stop 
their circulation, and to abandon them to debase- 
ment. 2. He denounced this exclusion of foreign 
coins as a fraud, and a fraud of the most injurious 
nature, upon the people of the States. The States 
had surrendered their power over the coinage to 
Congress; they made the surrender in language 
which clearly implied that their currency of foreign 
|; coins was to be continued to them; yet that cur- 
rency is suppressed; @ currency of intrinsic value, 
for which they paid interest to nobody, is sup- 
pressed; and a currency without intrinsic value, 
| acurrency of paper, subject to every fluctuation, 
and for the supply of which corporate bodies re- 
ceive interest, 1s substituted in its place. 3. He 
objected to this suppression, as depriving the 
whole Union, and especially the western States, 
of their due and necessary supply of hard money. 
Since that law took, effect, the United States had 
only been @ thoroughfare for foreign coins to pass 
through. All that was brought into the country 
had to go out of the country. It was exported as 
fastas imported. The custom-house books proved 
this fact. They proved that from 1821 to 1833, 
the imports of specie were $89,428,462; the ex- 
ports, for the same time, were $88,821,433; lack- 
ing but three-quarters of a million of being pre- 
cisely equal to the imports! Some of this coin 
| was recoined before it was exported; a foolish and 
expensive operation on the part of the United 
States; but the greater part was exported in the 
| same form that it was received. Mr. B. had only 
been able to get the exports and imports from 
| 1821; if he could have obtained those of 1820, and 
| the concluding part of 1819, when the prohibitory 
law took effect, the amount would have been about 
| ninety-six millions of dollars; the whole of which 
| was lost to the country by the weeny law, 
| while much of it would have been saved, and 
|| retained for home circulation, if it had not been for 
| this law. The loss of this great sum in specie 
_was an injury to the whole Union, but especially 
| to the western States, whose sole resource for coin 
| was from foreign countries; for the coinage of the 
‘| mint could never flow into that region; there was 
nothing in the course of trade, and exchanges, to 
carry money from the Atlantic States to the West; 
| and the mint, if it coined thousands of millions, 
could not supply them. The taking effect of the 
| law in the year 1819, was an aggravation of the 
‘injury. It was the most unfortunate and ruinous 
‘of all times for driving specie from the country. 
"The western banks, from their exertions to aid the 
‘country during the war, had stretched their issues 
‘to the utmost limit; their notes had gone into the 
‘land offices, the Federal Government turned them 
over to the Bank of the United States, and that 
| bank demanded specie. Thus, their eres oa 
| specie was increased at the very — that the 
'| supply was diminished, and the genera stoppage 
'| of the western banks was the inevitable, and nat- 
i ural, result of these combined circumstances. 
Mr. B. then read an extract from the memorial 
|| of the General Assembly of Louisiana, dated 
March, 1820, remonstrating against the ae 
‘| crovs consequences of the law for the exclusion 


} 


| 
|| of foreign coins, and praying that it might be re- 
‘| PEALED. 


834. 
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Tue Memoriat—Extract. 


‘The General Assembly of the State of Lou- 
‘ isiana respectfully represent: . 
“That the law passed at the last session of Con- 
‘ gress, providing that from and after the Ist day 
¢ of November, 1819, foreign gold coin should cease 


«to be current in the United States, has produced | 


* * 


* in this State the most pernicious consequences. 
‘ Those real advantages (importation of gold from 
‘Spanish America) have disappeared under the 
‘ operation of the law above mentioned. Inasmuch 
‘as doubloons have ceased to be current in the 
‘ United States, no reasonable hope can be enter- 
‘tained that traders will persist in bringing thei 
‘here, when in all parts of the West Indies they 
‘can easily, and at an advantageous rate, exchange 
‘them for every kind of commodities and neces- 
‘sary supplies. * * * Was that law intended 
‘to place at the disposal of Government, for coin- 
‘age, a sufficient quantity of gold? If such was 
‘its object, it appears improbable that it will be 
‘attained, inasmuch as gold being received at a 
‘very high rate at the Havana, and several other 
‘ places, it will be purchased here for exportation 
‘at alow price by the moneyed men.” * * * 
‘It appears that Congress, when they fixed a term 
‘after which that money should cease to be cur- 
‘rent in the United States, had reason to believe, 
‘that before the time prescribed, a quantity of 
‘American eagles, nearly equal to the amount of 
‘the foreign specie withdrawn, would be thrown 
‘into circulation; but the General Assembly do not 
‘perceive that that object has been fulfilled, and 


‘even had it been, they could not have viewed, with- | 


‘ out regret, the adoption of a measure which tends 
‘sensibly to affect the commercial relations be- 
‘tween LOUISIANA and MEXICO, and which 
‘ would flourish as formerly, if a more immediate 
‘protection was extended to our navigation in 
‘those quarters, (against pirates,) and the above- 
‘meniioned law repealed.” 


Having shown the great evils resulting to the 
country from the operation of this law, Mr. B. 
called upon its friends to tell what reason could 
now be given for not repealing it? He affirmed 
that, of the two causes to which the law owed its 
origin, one had failed in tote, and the other had 
succeeded to a degree to make it the curse and the 
nuisance of the country. One reason was to in- 
duce an adequate supply of foreign coins to be 
brought to the mint to be recoined, the other to 
facilitate the substitution of a bank note cur- 
rency. 

The foreign coins did not go to the mint, those 
excepted which were imported in its own neigh- 
borhood, and even these were exported nearly as 
fast as recoined. The authority of the directors 
of the mint had already been quoted to show that 


the new coined gold was transferred direct from | 


the national mint to the packet ships bound to Eu- 
rupe. Thecustom-house re/urns showed the large 
exportation of domestic coins. ‘They would be 
found under the head of Domestic Manufactures ex- 
ported, and made a large figure in the list of these ex- 


ports. In the year 1832 it amounted to $2,058,474, | 
and in the year 1833 to $1,410,941, and every year | 


it was more or less, so that the national mint had 
degenerated into a domestic manufactory of gold 
and silver for exportation to foreign countries. 


But the coins imported at New Orleans, at Charles- | 


ton, and at other points remote from Philadelphia, 
did not go there to be recoined. They were, in 
part, exported direct from the place of import, and 
in part used. by the 

disregard of the prohi 


pea as current money, in || 
itory law of 1819. But the | 


greater part was exported, for no owner of foreign | 


coin could incur the trouble, risk, and expense of 
sending it some hundred ora thousand miles to 
Philadelphia to have it recoined, and then incur- 
ring the same expense, risk, and trouble, laying out 
of the use of the money, and seceiving no interest 
all the while, of bringing it back to be put in cir- 
culation, with the further risk of a deduction for 
want of standard fineness at the mint, when he 
could sell and export it upon the spot. Foreign 
coins could not be recoined so as to supply the 
Union by a solitary mint on the Atlantic coast. 
The great West could only be supplied from New 


supply the West with domestic coins. 
since she became a free country, has established 


| troublesome and expensive to carry bullion from 
| all parts of the country to be coined in the capital; 

and when coined there, there was nothing in the 
| course of trade to carry them back into the coun- 
| try, and the owners of it would not be at the ex- 

pense and trouble of carrying it back and get it 
| into circulation, being the exact state of things at 
| present in the gold mines of the southern States. 
| The United States, upon the same principle, and 


| for the same reasons, should establish branches | 


| of the mint in the South, convenient to the gold 
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seven mints in different places,* because it was 


mine region, and at New Orleans, for the benefit | 


_ of that city and the West. Without a branch of 
the mint at New Orleans the admission of foreign 
coins is indispensable to the West, and thus the 
interest of that region joins itself to the voice of the 
Constitution in demanding the immediate repeal of 

all laws for illegalizing the circulation of these 


| coins, and for sinking.them from their current | 


value as money to their mint value as bullion. 
The design of supplying the mint with foreign 
coins for recoinage had then failed, and in that re- 
spect the exclusion of foreign coins has failed in 
one of its objects; in the other, that of making 
room fora SUBSTITUTE of BANK NOTES, 
the success of the scheme bas been complete, ex- 
cessive, and deplorable. 

Mr. B. said, that in demanding the restoration 
of foreign coins, he was not preferring a new or 


| unheard-of demand before the Senate. It was evi- | 


dent, from the great number of times that the law 


for the exclusion of foreign coins had been sus- | 
pended, so as to postpone its final taking effect | 


| from 1793 to 1819—a period of twenty-six years— 
| that the opposition of the community to it was 
| deep and abiding, and only overcome after a quar- 


| ter of a century of perseverance on the part of the | 


| Federal Government, and in the complete triumph 
of the paper system, in the establishment, for the 
, second time, of a Bank of the United States, and 


| making the promissory notes of its corporators a | 
legal tender to the Federal Government, and equal | 


_in law to the gold and silver of the Constitution. 
| The people had struggled for twenty-six years for 
the preservation of their ancient foreign coins, but 

were vanquished at last. In the course of this 
' struggle, many reports from committees of Con- 
| gress, and many memorials from State Legisla- 


tures, were brought before Congress, to arrest the | 


| impending fate of hard money. ‘To read all these 
reports and memorials, would be tedious; to omit 
all, would be unjust to the subject. He (Mr. B.) 
| had selected two of these papers, both of them 
peculiarly applicable to the present state of things. 


| heing a report from a committee of the House of 
Representatives, of which Mr. Quincy, then a 
member from Massachusetts, was chairman, would 


from being the offspring of similar circumstances to 
those in which the United States are now placed. 
The report was made in 1811, in view of the ap- 
roaching termination of the charter of the first 
dank of the United States, and all its reasonings 
and conclusions are applicable to the present mo- 
ment. 


MR. QUINCY’S REPORT.—Extract. 


“That the general design of the bill (from the 
‘ Senate) being to increase the current money of the 
‘ United States, by authorizing foreign gold and sil- 
* ver coins again to become a legal tender, is impor- 
‘tant in its object, and may be beneficial in its con- 
‘sequences. It is very apparent, that the denial 
‘to foreign coins of the privileges of currency, and 
‘ of being a legal tender, has at once the combined 
| © effect of circumscribing the just sphere of mercan- 
‘ tile action, and of encouraging the exportation of 
‘ that species of coin, to which these privileges are 








| 
October, 4, 1824, the Federal Congress has the ex- 


One of these papers (the memorial from the Gen- | 
eral Assembly of Louisiana) he had read; the other, | 


now be read, and would derive peculiar interest | 


* By the Federal Constitution of Mexico, dated | 


|clusive power to fix the weight, standard, and | 


| value of money, but the coinage goes on in Gua- 
najuato, Zacatecas, Guadalajara, Durango, Chi- 
huahua, and Sombrerete. 


fixes it, the value is uniform. 


Before the constitution | 


L || of 1824 each State fixed the weight, standard, and | 
Orleans. A branch of the mint placed there, could | 


Mexico, | 


value of its own money, and all uniformity of | 
value was destroyed; now the general Congress |, 
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: denied. In the present circumstances of the Uni- 
; ted States, it seems peculiarly unadvisable to per- 
mit any statute prohibitions to continue, which 

have a tendency to produce such an effect. The 
statute currency of the United States, which now 
consists only of the coinage of the United States 
and the Spanish milled dollars, and parts of dol- 
‘lars, is also probably insufficient for the ordinary. 
* necessities of domestic exchange, and is certainly 
wholly inadequate to support any peculiar em- 
* barrassment of our circulating medium, which, in 
‘the event of the dissolution of the Bank of the 
* United States, cannot but be anticipated. You 
‘committee were, therefore, of opinion, that for 
‘eign coin ought to be made current money, and a 
‘legal tender.”’ 

The report of the committee, Mr. B. said, was 
complied with. Foreign coins were again made 
a legal tender, their value reculated, and their im- 
portation encouraged. This continued to be the 
ease until after the present Bank of the United 
States was chartered; as soon as that event hap- 
yvened, and bank policy again became predominant 
in the halls of Congress, the circulation of foreign 
coins was again struck at; and, in the second year 
of the existence of the bank, the old act of 1798, 
for rendering these coins uncurrent, was carried 
into final and complete fect. Since that time the 
bank has enjoyed all her advantages from this ex 
clusion. Theexpulsion of these coins has created 
a vacuiim, to be filled up by her small note ciren 
lation; the traffic, and trade in them, has been a: 
large a source of profit to her as of loss to the 
country. Gold coin she has sold at an advance of 
five or six per cent.; silver coin at about two o1 
three per cent.; and, her hand being in, she mad 
no difference between selling domestic coin and 
foreign coin. Although forbid by her charter to 
deal in coin, she has employed her branches to 
gather $40,000,000 of coin from the States, a large 
part of which she admits that she has sold and 
transported to Europe. For the sale of the foreign 
coin, she sets up the lawyer-like plea, that it is not 
coin, but bullion! resting the validity of the plea 
upon English statute law! while, by the Consti- 
tution of the United States, all foreign coins, are 
coins; while by her own charter the coins, both 
gold and silver, of Great Britain, France, Spain, 
Portugal, and their dominions, are declared to be 
coin, and as such/ made receivable in payment of 
the specie proportion of the bank stock; and, wors 
yet, while Spanish dollars, by statute, remain the 
current coin of the United States, of which Spanish 
milled dollars the bank admits the sale of $4,450,- 
142. 

Mr. B. then took a rapid view of the present 
condition of the statute currency of the United 
States—of that currency which was a legal ten- 
der—that currency which a debtor had a right by 
law to protect his property from execution, and 
his body from jail, by offering it, as a matter of 
right, to his creditor in payment of his debt. He 
stated this statute currency to be, first, coins fron 
the mint of the United States; secondly, Spanish 
milled dollars and the parts of such dollars. 
This was the sum total of the statute currency of 
the United States; for noes no paper of any 
bank, State or Federal, could be made a legu! 
tender. This is the sum total out of which any 
man in debt can legally pay his debts; and what 
is his chance for making payment out of this brief 
list? Let us see. Coinage from the mint: not a 
particle of gold, nor a single whole dollar, to be 
found! very few half dollars, except in the neigh- 
borhood of the mint, and in the hands of the Bank 
of the United States and its branches; the 25, 10, 
and 5 cent pieces scarcely seen, except as a curi- 
osity in the interior parts of the country. So 
much for the domestic coinage. Now for the Span- 
ish milled dollars. How do they stand in the Uni- 
ted States? Nearly as scarce as our own dollars; 
for there has been none coined since Spain lost her 
dominion over her colonies in the New World; anid 
the coinage ¢f these colonies, now independent 
States, neither is in law, nor in fact, Spanish milled. 
That term belongs to the coinage of the Spanish 
crown, with a — king’s head upon the face 
of it; although the coin of the new States, the sil- 
ver dollars of Mexico, Central America, Peru, and 
Chili, are superior to Spanish dollars in value, 
because they contain more pure silver; still they 
are not a tender; and all the francs from France, 


‘ 





” 
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ina word, all foreign coin, except Spanish milled 
dollars, the coinage of which has ceased, and the 
country stripped of all that were in it, by the Bank 
of the United States, are uncurrent, and illegal as 
tenders; 80 that the people of the United States 
ure reduced to so small a list and 30 small a 
supply of statute curre ney out of which debts can 
legally be paid, that it may be fairly assumed that 
the whole debtor part of the community lie at 
the mercy of their creditors, to have their bodies 
sent to jail, or their property sold for nothing, at 
any time that To sucha 
condition are the free and high-minded inhabitants 
of this country reduced—and reduced by the power 
and policy of the first and second Banks of the 
United States, and the egntrolling influence which 
t! have exercised over the moneyed system 
of the Union from the year 1791 down to the pre- 
ent day. 


their ereditors please. 


ey 


Mr. b. would conclude what he had to say on 
this head with one remark; it was this: that while 
the vold and silver coin of all the monarchs of 
Europe were excluded from circulation in_ the 
United States, the paper notes of their subjects 
were received as current money. The Bank of the 
United > i 


stitution. 


states Was, Ina great degree, a foreign in- 


foreigners held a great part of its stock, 
and may hold itall. The paper notes issued by 
this institution, thus composed in great part of 
the ts of Lauropean kings, are made legal 
tenders to the Federal Government, and thus forced 
into crreulation among the people; while the vold 
and kings to which they belong 
18 rejected and excluded, and expelled from the 
country! Fle demanded if anything could display 
the vice and de formity of the paper System In a 
more revolting and humiliating point of view than 
this single faet? 

Without concluding, Mr. B., at a quarter be- 
fore four on lock, eave way to 

Mr. WHITE, on whose motion, 

"The Senate adjourned, 


siiver coin of the 
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Mr. EVANS, from the Committee of Claims, 
reported a bill for the relief of Richard Hardesty. 
Read twice, and committed. 

Mr. GRENNELL, from the Committee of 
Claims. made an unfavorable report on the petition 
of Horatio Tilden; which was read, and laid on 
the table. 

Mr. PARKER, from the Committee on Nava! 
Affairs, made an unfavorable report on the petition 
of Lieutenant Jonathan D. Ferris; which was 
read, and Jaid on the table. 

Mr. ASHLEY, from the Committee on Roads 
and Canals, moved that the Committee of the 
Whole Elouse be discharged from the further con- 
sideration of the two following bills, and refer ‘4 
them to the Committee of the Whole on the state | 
of the Union: 

A bill for the continuation of the Cumberland | 
road trom the Mississippi river to the city of Jef- 
ferson, in the State of Missouri; and 

A bill for the survey and location of the Cum- | 
berland road from Vandalia to the Mississippi 
river. 

On taking the vote, it was found that a quorum | 
was not present. | 

Mr. WHITTLESEY, of Ohio, moved a call of | 
the House; which was ordered. 

After proceeding for some time in the call, on | 
motion of Mr. WARD, of New York, the call was | 
suspended. 

The question being 
refused, 81 to 51. 

Mr. EVANS, from the Committee on Invalid 
Pensions, reported a bill granting a pension to John 
F. Wiley, and increasing the pension of George 
Field. Read twice and committed. 


again put, the motion was 
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United States in the State banks; and, also, as | 


to the expediency of defining by law all contracts 
hereafter to be made with the Secretary for the 
safe-keeping, management, and disbursement, of 
the same. 

Mr. BURGES resumed, but had not concluded 
his remarks when the hour expired. 


THE PUBLIC DEPOSITES. 


The House resumed the consideration of the | 


resolutions reported from the Committee of Ways 


and Means, together with the amendment offered | 
by Mr. Wiuper, declaring that the reasons of the | 
Secretary of the Treasury for removing the depos- | 


ites from the United States Bank are unsatisfac- 
tory and insufficient. 


Mr.GILMER, of Georgia, addressed the House. | 


The subject, he said, was one of more interest 
than any which had been discussed since the ori- 


gin of the Government, and he therefore wished | 


to express the views which would govern his vote. | 


His own situation in relation to the subject was 
peculiar; 


for he should not vote on the question of | 


the removal of the deposites on the same grounds | 


which others had taken. 


He begged leave, in the |! 


outset, to protest against the manner in which the | 
subject had Leen discussed. When the gentleman | 
from South Carolina [Mr. McDvurrie] proposed | 
his resolution declaring that the deposites ought to | 
be restored, what question did we discuss? Not | 


the question of restoration; for most of the argu- 
ments which we heard related to the conduct of the 
President of the United States in removing the Sec- 
retary, and appointing another. ‘The consequence 
was, that public feeling was misled and excited, 
and we were led to consider that the question was 
to be determined, not on its merits, but on our like 
or dislike of the President of the United States. 
The question of the power of appointment was 


connected, in fact, with the removal of the de- | 


posites; yet it had no possible connexion with the 
question whether the public interests required their 
restoration to the bank. The public interests alone 
should determine that question. When the power 


of removal from office was before the first Con- | 
gress, it was solemnly argued and decided. Were | 
we now better prepared than they were to come to | 
a proper decision of the question? Without say- | 
ing that their determination was ri@ht, he would | 
say that there never was a time when the state of | 
public feeling was so little favorable to a proper | 


determination as the present time. 

Another question had been made here, whether 
the public money, after having been deposited by 
law, can be removed without the authority of law. 
Here he entered his dissent to the doctrine ad- 
vanced in favor of this proposition. From the 
manner in which the question had been discussed, 
the people were misled as to the real question be- 
fore us. What was the true question? It was 
whether Congress can sell the right to control the 
public money. In order to ascertain whether the 
position which had been assumed both by the ma- 
jority and the minority of the committee, was cor- 
rect, it would be necessary for him to go into a 
somewhat extended argument. We created a body 
corporate and gave it certain rights and privileges, 
in order to carry into effect the purposes of the 
Government. ‘To effect these purposes both pub- 
lic and private rights were granted to the bank 
by law. The public rights were conferred with a 
view to effect public objects, such as the safe- 
keeping and easy transportation of public funds. 
The Goveynment, he contended, had no right to 


| change and modify these rights for the purpose 
| of effecting the objects which were intended by 


law. 
One of the consequences which he must deduce 
from this position was, that the public money was 


deposited, not so much for the benefit of the bank 


Mr. HAWKINS obtained leave to offer a reso- || 


lution, referring a private claim to the Committee | 
on Revolutionary Pensions; which was agreed to. | 
The House then resumed the consideration of 
the following resolution, submitted by Mr. Man- 
pis, Viz: : 
Resolved, That the Committee of Ways and | 
Means be instructed to inquire into the expedi- | 
ency of reporting a bill, requiring the Secretary of 
the Treasury to deposite the public moneys of the 


i 
| 


' vested in them by the Constitution to confer. 


as for that of the Government, and that Congress 
could not sell their control over it or transfer it. 
An inference had been drawn that one of the ben- 
efits which were conferred on the bank arose from 
the keeping of the public money. But this infer- 
ence was had, without regarding, what he laid down 
as incontrovertible—that the money could not be 
deposited with that view. He who contended that 


this right was conferred upon the bank by virtue {| 


of a contract made between them and Congress, 





| 
! 
| 


argued that this conclusion did not necessari] 
low from the act of 1816 incorporating the bank 
This inference, however, had not only been draw n 
from the clause in the charter which conferred 
exclusive privileges on the bank, but it wus also 
inferred that the bank was entitled to be the depos- 
itory of the public money, in consequence of the 
bonus of one million and a half which they had 
paid. He contended that this bonus was paid for 
that only which the bank had the right to purchase 
or the Government the right to confer; and lookine 
to the fact that there were many large capitalists 
now to be found who were willing to pay six 
seven, or ten times the amount paid by the bank 
for similar exclusive privileges, and without any 
clause confirming the right of the Government dé- 
positing the public money, it was evident the terms 
upon which they held these privileges were too 
cheap. There was another argument which he 
confessed he heard with much surprise, by which 
it was attempted to excite public feeling in their 
favor—that was, talking of the sacred right of char- 
tered privileges, and the House had been warned 
how eat should infringe upon these sacred righis. 
This made it necessary to inquire into the origin 
of chartered societies, and there was no part, per- 
haps, of the history of human society so interesting 
totrace. When originally granted, the people had 
no rights, they were considered in a state of sla- 
very to the church and feudal nobility; charters 
were then devised by the crown to enlarge those 
powers which had been taken from the people by 
the feudal system so prevalent in Europe in the 
earlier ages. To them, in consequence, the most 


y fol- 


liberal encouragement had been given, and society 


had derived from them more benefit than from any 
other thing whatever. Upon the original settle- 
ment of this country, the colonies had obtained 
them, to secure to themselves the enjoyment of 
such privileges as they conferred. But at the Rev- 
olution, by which our independence was estab- 
lished, they ceased to he of value. Every man 
became free, and that which was before so valued 
became regarded as exclusive monopolies which it 
was for the interest of society to abolish, as they 
took from, instead of adding to, the rights vested 
naturally in every member of society. 

Having disposed of the argument by which the 
right of the bank to the deposites was maintained 
as arising from contract, he wished to call the at- 
tention of the House to what was the principal 
argument advanced to justify the exercise of the 
right of removal by the Secretary of the ‘Treasury. 
He would not ‘apply himself to the sufficiency or 
insufficiency of the reasons given by him; for he 
eared not whether they were or not—his argu- 
ment being to establish the power of the House 
over the public money. It had been said that the 
Secretary might interfere in cases where the safety 


_of the public money was concerned, and that this 
| was the only case that could justify him. 


But he 
could not consider this reason applicable; for if the 
safety of the public money only was to be thought 
of, that safety might be attained as well by keep- 


| ing the public money where it was collected, in the 


shape of revenue, at the custom-houses. Such a 
reason, when assumed as the only one, reminded 
him of those sages who were looking into a deep 
well for truth, which was to be found on the sur- 
face of the earth. He contended that the public 
moneys were lodged by the Government for other 
purposes than that of safety: that they might be 
used through the bank, to fill up the vacuiim which 
was created by their collection, and thus be used 
to advance the prosperity of the whole people. 
Looking, then, to the question whether the depos 
ites should be restored to the Bank of the United 
States, it becomes necessary to ascertain what the 
conduet of the bank had been, to satisfy us what 
it would be. He considered, according to the 
adage, banks had no soul; their end was to make 
profit, and their conduct was actuated by this mo- 
tive. But although he would ‘not go into the 
charges against the Bank of the United States, it 
was sufficient to say, that upon the expiration of 
their charter, a renewal of it was of more imme- 
diate importance than any profits they could have 
by discounts. Such had been proved to be the 
motive and conduct of the directors of this institu- 
tion. Was not the first application to Congress 


contended for that which Congress had no power |; for renewal of the charter made shortly before the 


He || Presidential election ? 


Why, he asked, did they 
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select that time for their application? Was it not 
evidently under the expectation that, as their re- 
newal would be acceded to by Congress, they 
could deter the President from the exercise of his | 
constitutional veto, or make him immediately re- | 
sponsible for that act to the people? This was | 
evident, when such an application was not neces- 


sary at that time for their operations. It was done |! 


to control the Government. Instead of curtailing 
immediately after the veto, they commenced ex- 
tending their issues from forty-five to seventy mil- 
lions. What wés this increase for? Evidently 
under the belief that they could influence public | 
opinion in their favor. But the bank was mistaken 
in this, for public opinion was not to be so influ- 
enced. However favors might be conferred on the 
individual, the bank, as the event proved, had been 
mistaken in the supposition that public opinion 
was to be bought up. Their curtailments then 
commenced, from which so much distress was 
woduced. If, then, Congress were satisfied that 
the bank had, in any way, contributed to produce | 
it for the purpose of effecting a renewal of their 
charter, what ought to be their course? Ought 
they to restore the deposites, and thus grant them 
additional power to be used for that purpose? | 
Surely not. ‘Those only who considered that the | 
interests of the country would be advanced by re- | 
newing the charter, might adopt such a course 
without blame; but others, who did not agree | 
with them, were bound by every sense of duty to | 
keep from it all further power to do evil. 
Mr. G. referred to the clauses in the Constitu- | 
tion giving the money power to Congress; from 
which he contended that as they had no specific 
power given to incorporate a bank, they were not 
authorized to do so by any doctrine of construction | 
or expediency, and that this was a right apper- | 
taining to the several States, which they had not 
yielded, and therefore should not be exercised by | 
the General Government. 


along without the aid of a national bank. put for | 
one, he must say, that those who believed that the 

State banks could not discharge the various duties 
required for the fiscal offices, or supply the com- 
munity with a safe circulating medium, must be | 
disposed to doubt the stability of the Government | 
under which they lived. The argument was, that 
the State banks were incapable of doing this, that | 
their notes must be considered equivalent to spe- 
cie. This, he thought, it was perfectly in their 
ower to do, by the same means which had raised 
into credit the notes circulated by the United States 
Bank. The great argument upon which the char- 
ter for the United States Bank was advocated was, 
that it would restore the currency; that it would 
have the effect of making the State banks pay their 
notes in specie. Whilst now, what did they see 
in practice by the bank? Why, that when they | 





He knew it was said | 


that it was impossible for the Government to get || restoring the deposites, to put it in the power of 


and coined in abundance in this country. 
this Government, instead of retaining it in the 
country, suffers it to be transported out of the 
country, by neglecting to fix aa regulate its value 
in a proper manner. But Mr. G. looked to conse- 
quences of vastly more importance. The question 
was at the foundation of individual interests, and 
of free government. ~He believed that he who 
contributed to the recharter of the Bank of the 
United States, struck a deadly blow at the liberties 
of the country. The original question between 
the federal and anti-federal parties comes up. Is 
it proper to strengthen this Government by con- 
necting with it a bank of thirty-five millions capj- 
tal? The Bank of the United States had it in its 


power to come into the market in every part of the | 


country, and controlling the issues of the State 


banks, to fix the price of the whole product of the 


country. 
twenty-five men the power to control the whole 


By establishing this bank, we give to | 


property of the Union, and they must use their | 


power for the benefit of the stockholders. 
not only make the value of all preperty dependent 
on the use of the authority which we grant the 
Bank of the United States, but we take from the 
State authorities the power to resist the usurpa- 
tions of the Government. There were but two 
means by which the States could resist oppression: 
the first by revolution, and the second by the power 


But we | 


of the States to exercise authority within their | 


respective limits. How are the States to use either 
of these means in spacer to the Federal Gov- 
ernment? How can they organize any resistance ? 
All the moneyed power is through the National 
Bank, dependent on Government, and it was the 
interest of the bank to strengthen the hands of the 
Government. 


A national bank, therefore, took | 


from the people both the honor and the induce- | 


ment to resistoppression. He called on his State- 
rights friends to look well at this sul It was 


BE CONGRESSIONAL GLOBE. 


But 


ject. 
idle to say that we were under an atllanian, by 


the bank to force a recharter. 
erroneous. 


The position was 
They had not the power to give or 


| sell to the bank the exclusive control of the public 


| money. 


| constitutional rights of the States, now to speak 


out, or to hold their peace forever. This talk of 
Andrew Jackson as an usurper, had drawn off the 
attention of the people from the true question be- 
fore them. The real question for the people to 


| decide was, will you maintain the right of the 


| bank to the people’s money; will you agree that 
| you have sold to the bank She control over the 


received the notes of the State banks, instead of \ 


demanding specie from them, they re-issued it, so 
as to make the currency of the country one of 
pene alone; and this being the practice of the old 

Jnited States Bank, had upon the State banks 
precisely the same effect, which was to render 
them less solvent than they otherwise would have 
been. It was said, however, that ‘it was idle, 
perfectly ideal and visionary to expect that the 
notes of the State banks could maintain as safe 
and general circulation as those of the present | 
Bank of the United States.” He would assert, | 
however, that this was possible, and that the effect 
of encouraging the State banks would be, to make 
them a safer currency than that of the United | 
States Bank was at present. For they would | 
more effectually com 
thus each circulating in its own State or neighbor- 
hood, they would be the more likely to be called 
on to pay in specie, and must therefore be always 
prepared with specie for this purpose. 

_ It was asked how the exchange could be car- 
ried on without a bank, between one part of the | 
country and another. 
carried on between New York and Liverpool? It | 
was through an interchange of products. No two | 
countries carried on a trade in which one was con- 
stantly drawing from the other. If this Govern- 
ment would do its duty as well as the State go- 
vernments do theirs, all would be right. This 
Government has the power to coin money, and to | 





pete with one another, and | 


How were exchanges now | 


public money? 
recharter. 
contending for, and upon the decision of the 
question of restoration depended the decision 6f 


It is said this is not a question of 


the question whether the bank shall be rechartered | 


or not. 
When Mr. G. concluded, 
Mr. CLAY, of Alabaina, obtained the floor, and 


| on his motion, the House adjourned. 


| 
} 


| by Mr. Done son, his Private Secretary. 





IN SENATE. 
Saturpay, March 22, 1834. 

Several messages upon executive business were 
received from the President of the United States, 
Also,a 
message transmitting a report from the Secretary of 


State in compliance with a resolution of the Senate | 


of the 7th instant. 

Mr. LINN, from the Committee on Private 
Land Claims, reported a bill for the relief of John 
B. Folesong and William Russell. 


Mr. TIPTON presented a memorial of the Le- 
| gislative Council of Michigan, praying a modifica- 


| tion of the laws of that territory. Referred to the 


select committee on the subject of the admission of 
Michigan and Arkansas into the Union. 


Mr. TIPTON, from the Committee on Claims, | 
reported a bill for the relief of William Pursell, | 


and on his motion the report accompanying it was 
ordered to be printed. 


Mr. WEBSTER presented the proceedings of a || 


public meeting of the citizens of Franklin county, 
held at Chambersburg, Pennsylvania, disapproving 
of the course of the Secretary of the Treasury in 
removing the deposites; and also a memorial from 
the same place, signed by upwards of 1800 inhab- 


He called on them as advocates of the | 


3ut that was the only question worth | 
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the Bank of the United States. The proceedings 
and memorial were read, referred te the Committee 
on Finance, and ordered to be printed, 

Mr. EWING, in pursuance of previous notice, 
asked and obtained leave to bring in a bill settling 
the northern ‘boundary line of the State of Ohio; 
which was read and referred to the Conimittee on 
the Judiciary. 

Mr. ROBBINS presented memorials from the 
towns of Newport, Cumberland, and Smithfield, 
Rhode Island, praying the restoration of the de- 
posites to the Bank of the United States; which 
were read, referred to the Committee on Finance, 
and ordered to be printed. 

Petitions of a private nature were presented by 
Messrs. TYLER, ROBINSON, and POINDEX- 
TER, which were appropriately referred, 

Mr. LINN submitted the following resolution: 

Resolved, That the Committee on the Post Office 
and Post Roads be instructed to inquire into the 
expediency of establishing a post road from the 
town of Jackson, Cape Girardeau county, Mis- 
souri, to Bailey’s store, in Stoddard county. 

The first special order of the day being an- 
nounced, 

Mr. POINDEXTER moved to postpone it until 
Monday, in order to proceed with private busimess,. 
This being objected to by Mr. WEBSTER, Mr. 
P. withdrew his motion. 

On motion of Mr. PRENTISS, the message of 
the President, and the accompanying documents, 
were ordered to be printed. 


Mr. SMITH, from the Committee on the Judi 
ciary, reported a bill for the relief of Thomas L. 
Winthrop and others, directors of the New Eng 
land Mississippi Land Company. The report was 
ordered to be printed. 

Mr. FORSYTH presented a memorial of up- 
wards of three hundred voters of the town of Pe- 
tersburg, Virginia, complaining of a memorial 
lately presented to the Senate from that place, and 
expressing their approbation of the act of the See- 
retary of the Treasury in removing the deposites, 
and aveyse to the recharter of the Bank of the 
United Saates. The memorial was read, referred 
to the Committee on Finance, and ordered to be 
printed. 

Mr. LEIGH presented the memorial of citizens 
of Princess Ann county, Virginia, of an opposite 
character to the foregoing, which was nad, and 
referred as above. 


The first special order, being the consideration 
of leave to introduce a bill extending the charter of 
the Bank of the United States, was then taken up. 

Mr. BENTON continued and concluded his 
speech. [It is too lengthy for the columns of the 
Congressional Globe. 

Mr. WHITE obtained the floor, and intimated 
his disposition to proceed then, or postpone his 
remarks until Monday, as might be the pleasure 
of the Senate. 

Mr. BENTON suggested an adjournment. 

Mr. WEBSTER was desirous of extending 
every facility to gentlemen who wished to address 
the Senate on this subject, but as this was but a 
preliminary question, he trusted much time would 
not be consumed upon it, and hoped that gentle- 
men would not regard it as wanting in courtesy, 
if, after this, he should press the matter to a con- 
clusion. 

Mr. CLAY said he, too, had a special order 
long locked up in the debates of the Senate, and 
expressed his wish that another week would bring 
it to aclose. 

Mr. FORSYTH said gentlemen might have had 
decisions long ago, if they had forborne making 
long speeches upon the presentation of memorials, 

On inotion of Mr. WRIGHT, the Senate pro- 
ceeded to executive business; and, after spending 
some time therein, adjourned. 





HOUSE OF REPRESENTATIVES. 
Satrurpay, March 22, 1834. 


Mr. BINNEY, from the Committee of Ways 
and Means, to whom waa referred the memorial 
of the Commercial Bank of New Orleans, made an 
unfavorable report thereon, and it was laid on the 
table. 

Mr. KING reported a bill for the relief of David 


regulate the value thereof. Gold was produced | 


itants, praying the restoration of the deposites to || Bartlett; which was read twice, and committed. 


— aes 
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The House proceeded with the unfinished busi- 
ness, being an engrossed bill for the relief of Wal- 
ton & De Graff, to which 

Mr. E. WHITTLESEY proposed an amend- 
ment, altering the phraseology of the bill, to read 
as follows: ** To allow to them such sum as they 
‘ shall prove they actually lost on the sale of treas- 
‘ury notes on account of current moneys previous- 
, ly advanced and paid by them out of their own 
* individual funds for the United States, during the 
‘last war with Great Britain, for expenditures as 
‘agents aforesaid, provided they received said 
* treasury notes under a contract or agreement that 
‘they were to be reimbursed in par funds; and 
. provided said contract or agreement was not 
‘rescinded cr waived by the parties.’’ Also, re- 
stricting the payment on the interest * until the 
principal was refunded.”’ 

The amendment having been agreed to, the bill 
was ordered to be reéngrossed, and it-was subse- 
quently read a third time and passed. 


The House proceeded to the consideration of the 
following resolution, submitted by Mr. Marois, 
of Alabama: 

Resolved, Tiat the Committee of Ways and 
Means be instructed to inquire into the expediency 
of reporting a bill requiring the Secretary of the 
‘Treasury to deposite the public moneys of the 
United States in the State banks; and, also, as to 
the expediency of defining by law all contracts here- 
after to be made with the Secretary for safe-keep- 
ing, Management, and disbursement of the same. 

Mr. BURGES resumed and continued his re- 
marks in opposition to the resolution, unul the ex- 
piration of the hour allotted for morning business. 

Mr. McecKIM moved that the rule setting this 
day apart for the consideration of private bills be 
suspended, in order to take up the bill making ap- 
propriations for the Cumberland road, and repairs, 
&c., in Ohio, Indiana, and Llinois. 

Mr. MERCER proposed as an amendment that 
the bill for the construction of the Potomac bridge 
be taken up; and 

Mr. ASHLEY, another, to take up therewith 
the bill for the continuation of the Cumbegland road 
from the Mississippi to Jefferson City, Missouri. 

Mr. McKIM accepted these amendments as 
modifications to his motion. 

Mr. PARKER objected to the suspension of the 
rule, and called for a division of the question, and 
for the yeas and nays; which having been ordered, 

The House refused to suspend the rule for the 
purpose of taking up the Cumberland road bill— 
yeas 103, nays 85, (not two-thirds. ) 

Mr. ASHLEY withdrew his amendment. 

The question was then taken upon the second 
branch of the motion, to suspend the rule for the 
purpose of taking up for consideration the bill in 
relation to the Potomac bridge, and decided in the 
negative. ; 

The following bill was read a third time, and 
passed: 

An act for the relief of John Bills. 

The bill to remit the duties on certain pieces of 
sculpture, was read a third time, and discussed b 
Messrs. FILLMORE, BINNEY, WILLIAMS, 
PEARCE of Rhode Island, HUNTINGTON, 
PARKER, EVERETT of Massachusetts, Me- 
INTYRE, and HARDIN, when, the question 
being taken on its passage, it was rejected: Yeas 
135, nays 41. 

On motion of Mr. CONNOR, 

The House then adjourned. 


IN SENATE. 
Monpay, March 24, 1834. 


Mr. WEBSTER presented a memorial signed 
by upwards of 900 inhabitants of the town of 


the public deposites to the Bank of the United 
Stites, and a recharter of the said corporation. 
Read, referred to the Committee on Finance, and 
ordered to be printed. 

The VICE PRESIDENT communicated a let- 
ter from Lieutenant U. P. Levy, of the United 
States navy, presenting to Congress a colossal 
statue of Thomas Jefferson, in bronze, (now in 
the Rotundo of the Capitol,) made at the private 
expense of Lieutenant Levy, and under his imme- 
mediate superintendence. The letter was read, 


Joint Library Committee. 

The VICE PRESIDENT stated to the Senate 
that he had received a communication from James 
Lewis and Adam King, the committee appointed 
by a meeting of a portion of the people of York, 
held on the 4th of March last, to communicate the 
ee of that meeting to the Chair, to be 
aid before the Senate. That the committee in 
their communication express their regret that any 
inadvertence in the performance of the duties en- 
joined upon them by the meeting, had led to the 
transmission of a paper to the Senate which was 
not directed to be sent, and was not proper to be 
received; that they now enclosed, and asked the 
Chair to lay before the Senate, such portion of the 
proceedings as the meeting intended for it; that 
they would have preferred to vary the language of 
some of the sicbieianes but have not the power; 
that they cannot, however, find in them any dis- 
respect to either House of Congress, and that they 
are confident none was intended by the meeting; 
that it is with reluctance they again bring the sub- 
ject to the notice of the Chair, but that without 
doing so, they would consider themselves as hav- 
ing unperformed their obligation to their fellow- 


| citizens. The paper now communicated was stated 
by the Chair to be the resolutions only which had - 


on a former occasion been read to the Senate, 
without any portion of the preamble then attached 
to it. The Chair further stated, that the Senate, 
having heretofore decided not to receive the pro- 


| ceedings of this meeting in the form in which they 


were then presented, the Chair thought it due to 
the Senate to leave to its decision the question how 
far the objections then raised to them have been 
obviated by the condition in which they are now 


| presented, and by the explanations of the com- 


mittee, which would be read. 


Mr. CLAY inquired whether the presiding offi- 


| cer thought the paper was couched in respectful 
| language ? 


The CHAIR replied, that it had on a former 


occasion given its views as to the character of the 


expressions used in the resolution, which was 
deemed most objectionable, and which the Chair 
briefly repeated; but that, under the circumstances 
of the case, and in view of what had already taken 


| place, the Chair thought it consistent with its duty, 


and most just to the body, to take its own sense 
upon that question. 

Mr. CLAY said, by the rules and practice of 
both Houses of Caggress, whenever a paper like 





March 24, 


and, on motion of Mr. TYLER, referred to the | ings of public meetings; ond that being stricken 


_ out, the Chair deems it somewhat questionable ag 
_ to propriety of language, and throws the respon- 
sibility of receiving it on the Senate. Now, he 
would vote against receiving it, because it was the 
duty of the Chair to state, whether it was in ree 
spectful language or not. The Chair declined doins 
this, and he was not willing that the responsibility 
should rest on the Senate, the Chair having declined 
| the preliminary question. 
| Mr. KING, of Alabama, did not know how far 
'the gentleman from Kentucky intended his re- 
mark to go, when he insisted upon every individ- 
ual who presented papers to the Senate, to vouch 
‘for the respectful language in which they were 
| couched. Were they to vouch for every expres- 
| sion contained in them? Had the gentleman read 
| these resolutions? ‘There was nothing disrespect- 
| ful in them. The preamble was every way ex- 
-ceptionable, but that has been stricken out, and 
| now the resolutions come back tn an unexception- 
able form. In what terms, he would ask, are pe- 
| titioners to clothe their meaning or their views? 
| To what parts of these resolutions does the gen- 
| tleman except. There was but one resolution 
| which could be tortured to apply to any individu- 
‘al in either House of Congress; and that only 
says that the bank has used its funds to corrupt 
members of Congress, without designating any 
one. And had they not a right to say so, if they 
believed it? He hoped the resolutions would be 
read, in order that we may see whether there be 
anything objectionable in them. 

Mr. CLAYTON was opposed to receiving the 
resolutions, because the preamble which had been 
/appended to them was a component part of the 
whole proceeding, and no one had a right to strike 
it out. 

Mr. PRESTON said that a change of circum- 
stances had made an essential difference in this 
‘case. The preamble was now off, and the paper 


‘| sent back; the agents in this matter say they were 


| this was presented, the person presenting it vouch- | 


_ed for the respectfulness of its language. 


If the 
person did not so vouch, the paper could not be re- 
ceived. He understood that the presiding officer 


| declined doing so, and therefore it ought not to be 


received. The paper did not come to the Senate 
in the form in which it ought to come. 


| fore moved that the paper be not received. 


Mr. WEBSTER said he knew no difference in 
the application of the rule between the Chair and 
an individual member of the Senate. If the Chair 
could decline saying whether the paper was in such 
language as made it fit to be received or not, then 
any member of the Senate could also refuse. 

Mr. WRIGHT said, if he understood the facts 
in relation to this paper, it had already been before 
the Senate, and they had refused to receive it. The 
paper had since been returned to the place from 


| whence it came, and the objectionable part, he be- 


lieved, had been struck out; that part was not now 


here. The objection raised was to the preamble, | 


which is not connected with the proceedings, and 
to certain mutilations of the paper, not now con- 
nected with it. If so, by presenting it in this man- 
ner the Chair signified its duty to lay the paper 
before the Senate, the exceptionable parts weed 


i \ | now out of the question. 
Lynn, Massachusetts, praying the restoration of | 


_in this matter beyond what met the eye. 


Mr. CLAY replied, there was some perseverance 
The ob- 
jection was not solely to the mutilation. The paper 
was now brought back, with an expression on the 


part_of those who sent it that they did not feel au- | 
In other words, | 


thorized to alter the proceedings. 
that what had been done by the gentleman from 
Pennsylvania, [Mr. Wiixis,] in altering the pa- 
per, they do not feel authorized to do; and there- 
fore they send it back, with the exception of the 
preamble. The rule that the preamble is not part 


' of an enactment, was not applicable to the proceed- 


| not empowered to send the preamble, and there- 


| fore they have sent the resolutions; and they have 
| decided that the preamble is not a part of the pro- 
| ceedings. He thought they were the proper per- 
sons to decide upon this question; whether they 
| had done so improperly was not for us to decide; 
| but a liberal discretion ought to be allowed them. 
| When the paper was sent to the presiding officer, 
| he was bound to exercise a certain degree of 
discretion about presenting it. If he had doubts: 
about its propriety, it was proper for him to sub- 
mit it to the Senate, so that it might be read, and 
if, in the course of reading, it were found excep- 
'tionable, any gentleman might move to dispense 


‘| with any farther reading, or to refuse to receive 


He there- | 


‘the paper. He hoped this might be read for that 


| purpose. 

Mr. POINDEXTER said that these proceed- 
ings had already been refused by the Senate. 
There was no power to strike out the preamble— 
it was as much a part of the proceedings as the 
resolutions. The same objections he urged to 
the proceedings before, exist now, and he did not 
think the letter from the committee cured the de- 
fect. There was another objection. ‘Those gen- 
| tlemen express their regret that they could not 
strike out the offensive resolution, but say they 
meant no offence to either House of Congress in 
‘the resolution. The resolution did not speak 
the voice of York county, and if it had, they 
ought to have called another meeting, and if their 
proceedings had been respectful, we would have 
received them. One of these resolutions stated 

that the Bank of the United States had used its 
| money to purchase support in this and the other 
| House. It was precisely the same paper as the 
other, and he was decidedly opposed to receiving 
it, and he thought it ought to be condemned by a 
| vote of the Senate. 

Some further remarks were made by Messrs. 
CALHOUN, LEIGH, EWING, and KANE, 
when, if 

On motion of Mr. FRELINGHUYSEN, Mr. 
Cay’s resolution, that the paper be not received, 
_ was laid on the table. 


SPECIAL ORDER. 


| The Senate then resumed the consideration of the 
| Mr. WEBSTER leave to bring 


|| question granting 


ina bill to récharter the Bank of the United States. 





1834. 


Mr. WHITE took the floor, and spoke at length 
against the principles of the bill, as being uncon- 
stitutional and inexpedient, At half past three 
o’clock, Mr. Wutre gave way, without concluding, 
to Mr. KANE, on whose motion, 

The Senate adjourned. 











HOUSE OF REPRESENTATIVES, 
Monpay, March 24, 1834. 
THE VIRGINIA RESOLUTIONS, 


Being called, as the unfinished business from the 
last petition day— 

Mr. GAMBLE said, he wished to address the 
House in reply to remarks by some members who 
preceded him. 

The SPEAKER said, as this debate had already 
been before the House three weeks, to the preju- 
dice of the presentation of other petitions, he must 
enforce the rule, to cut off further debate, unless 
the House should decide against him. 


TEE: COPEREREORAL GLOBE. _ 


| to present them. . The proceedings were laid on 


| 


the table, and ordered to be printed. 
By Mr. WAGENER, a memorial of inhabit. 


‘| ants of Northampton county, Pennsylvania. 


| 
| 
} 
| 
| 
| 


j 
| 
| 


By Mr. HIESTER, a memorial of inhabitants 
of the county of Lancaster, and from Berks coun- 
ty, Pennsylvania. 

By Mr. SHINN, from the president and direct- 
ors of the State Bank at Camden, the Farmers’ 
Bank of New Jersey, and the Cumberland Bank 
at Bridgeton. Also, a memorial from the county 
of Gloucester, N. J., with the proceedings of a 


|| meeting held at Woodbury, on the 15th February 
|| last. 

|| R. B. Miller, and others, praying for an appro- 
\| priation for the erection of a court-house at 
i| Utica, for the use of the United States district 


Mr. GAMBLE remarked, that he did not wish | 


to trespass on the House, and would defer what 
he had to say until an appropriate opportunity 
should come up. 

Mr. MASON then moved that the resolutions 
should be laid on the table, and printed. 

Mr. GORDON hoped that they would be per- 
mitted to take the usual course. 

The SPEAKER said, that was the usual course. 

Mr. PATTON said, he wished to submit a few 
brief observations in reply; but, 


of conforming to the rule of the House. 

The motion to lay on the table, &c., prevailed. 

Memorials, petitions, and resolutions, in favor 
of a restoration of the public deposites to the Bank 
of the United States, were presented as follows, 
severally laid on the table, and ordered to be print- 
ed, viz: 

By Mr. TAYLOR, of New York, from the in- 
habitants of the village of Syracuse. 

By Mr. SELDEN, the proceedings of a meeting 
of the inhabitants of Brooklyn. 

By Mr. HAZELTINE, of Jamestown, Cha- 
tauque county. ™ 

By Mr. FFLLMORE, of Buffalo and its vi- 
cinity, in the State of New York. 

Mr. MILLER presented the proceedings of a 
meeting of the citizens of Cumberland county, 
Pennsylvania, held at the Borough of Carlisle, on 
the 221 February last. He stated that he had 
received these proceedings several days ago, per- | 
haps a week, but that this was the first opportu- 
nity that had been afforded to present them to the 
House. This meeting (he said) complain by their 
resolution of a deranged state of the currency and 
of pecuniary embarrassment, which they attribute 
to the removal of the deposites of the public money 
from the Bank of the United States, and recom- 
mended a restoration of them to the bank, anda 
recharter of that institution. It was not his pur- 
pose to call in question or to canvass the political 


uents. He might be permitted to say, however, 
that so far as he knew the individuals who com- | 
posed the meeting, that they were respectable. Of | 


informed, but had no doubt it was respectable in | 
point of number as well as character, and that their 
proceedings were entitled to respectful considera- | 
tion. The proceedings were ordered to be printed, | 
and laid on the table. 
He also presented the proceedings of a meeting — 
of the citizens of Carlisle and vicinity, at which | 
resolutions were adopted approving of the removal | 
of the deposites, and opposed to the recharter of the | 
Bank of the United States. This meeting, he was | 
informed, was numerously attended, and was | 
respectable in point of character as well as num- | 
ber. The proceedings were ordered to be printed, 
and laid on the table. 
He also presented the proceedings of a meeting | 
of citizens of Buffalo township, in the county of | 
Perry, Pennsylvania, disapproving of the removal | 
of the deposites, and in favor ofggechartering the | 
bank. The citizens composing W#® were also re- | 
spectable. But they had introduced matters of a 
political character, not connected with legislation, | 
which he thought had better been omitted. But 
as they were sent to him, he thought it his duty 









| 


'recharter of the bank, in favor of the removal of 


| 
| 


| 
1 


Mr. BEARDSLEY presented a memorial from 


court. 
Mr. DICKERSON presented resolutions from 
inhabitants of Paterson, protesting against the 


the deposites, and sustaining the course taken by 
the Executive. 

Mr. PARKER, of New Jersey, presented cer- 
tain resolutions from the Legislature of New Jer- 
sey, affirming that their recent instructions to their 
Senators in Congress spoke the voice of the people 
of New Jersey in opposition to the recharter of 
the bank and restoration of deposites, and cen- 


| suring the conduct of the Senators from that State 


|| for not acting in compliance with the instructions 


, . : : || given by them. 
The SPEAKER reminded him of the necessity | 


Mr. McVEAN presented a memorial from in- 


i; habitants of Montgomery county, New York, held 
‘| at Johnstown on the 12th instant, against the res- 


| toration of the deposites, and in favor of the course 
| taken by the President. 


Mr. LEE, of New Jersey. presented two pe- | 


| titions from Cumberland county, one for and the 
| other against the removal of the deposites and re- 


| 
| 


| 


} 
| 
| 
| 
| 


| farmers, iron-masters, and other citizens of the 
| throughout the county, and 


‘| Mr. BINNEY 


| charter of the bank. 


Mr. PAGE presented the petition of inhabitants 


| of Otsego county, New York. 


Mr. MILLER presented a petition of a meeting 


‘| of the citizens of Carlisle and its vicinity, against 
1 the renewal of the charter and the restoration of 
| 

the deposites. 


Mr. KING presented the memorial of certain 


‘| lower part of Schuylkill county, Pennsylvania, 


representing the existence of great embarrassments 

raying the interference 
of Congress for their reliat, Read, ordered to be 
printed, and laid on the table. 


presented various resolutions and 


| petitions, praying the restoration of the deposites, 


| from the building mechanics, coach-makers, cabi- 
| net-makers, gilders, painters, boot-makers, &c., of 


| the city of Philadelphia, and a memorial also on the 


same subject from the young men of Philadelphia. 
Mr. BINNEY made a brief statement of the 


| facts mentioned by the memorialists in support of 


| 


| their views. 
character or motives of any portion of his constit- | 


The memorials, &c., were read, ordered to be 


|| printed, and laid on the table. 


Mr. WATMOUGH presented several memo- 


‘| rials from citizens of his district, praying the res- 
the number attending the meeting, he had not been | 


toration of the deposites and the recharter of the | 
United States Bank; also, the resolutions of a 
meeting held in that district condemning the meas- 
ures of the present Administration. 

Mr. WATMOUGH presented the proceedings 
of a meeting of the third congressional district, in 
favor of a restoration of the deposites. 

A debate ensued between Messrs. SUTHER- 
LAND, WATMOUGH, and BINNEY, which | 
will be given hereafter. 

The SPEAKER laid before the House the pro- | 
ceedings of a meeting held in the county of York, | 
in the State of Pennsylvania, approving the re- 
moval of the deposites, and expressing the opinion | 
that the United States Bank ought not to be re-— 
chartered. 

On motion of Mr. BARNITZ, the paper was 
laid on the table, and ordered to be printed. 

Mr. JONES, of Georgia, asked and obtained | 
the leave of the House to make an explanation in | 
regard to an unpleasant difference which lately oc- | 
curred between two members of this House. 

Mr. J. read a paper stating that the difference be- | 
tween two members from South Carolina (Messrs. |! 
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Pinckney and Biatr) had been amicably, satisfac- 
torily, and honorably settled, 


Mr. BARNITZ presented a memorial from other 
inhabitants of York, protesting against the senti- 
ments expressed in the preceding memorial, and in 
favor of the restoration of the deposites, &c. 

Mr. ANTHONY presented two memorials from 
inhabitants of Lycoming county in favor of the 
restoration of the deposites. 

Mr. CHAMBERS presented three memorials 
from 1800 inhabitants of Franklin county; from 
the township of Washington, and from other in- 
habitants of that county, detailing the pressure that 
prevailed in that part of the country, which they 
attribute to the removal of the deposites, and pray- 
ing their restoration, 

Mr. HARPER presented resolutions of watch- 
makers and silversmiths of the city and county of 
Philadelphia. A 

Mr. BURD presented a remonstrance from cer- 


| tain officers on the Niagara frontiers against the 


passage ofa bill before the House for the regula- 
tion of half pay. 

Mr. SUTHERLAND presented three memorials 
from Penn township and Lower Dublin, and from 
a number of inhabitants in Philadelphia, against 
the restoration of the deposites. 

Mr. GALBRAITH presented memorials for and 
against the restoration of the deposites. 

~Mr. BANKS, from inhabitants of Cleaveland, in 
Beaver county, for the restoration of the deposites. 

Mr. STEWART, a memorial of 400 inhabitants 
of Brownsville, praying Congress to take measures 
to restore the currency. 

Sundry memorials were presented by Mr. 8, 

Mr. LEAVITT of Ohio, Mr. BURD, Mr. W. 
COST JOHNSON, Mr. THOMAS of Maryland, 
and Mr. CHAMBERS, presented petitions, from 
various places, for an appropriation to the Chesa- 
peake and Ohio Canal. 

Mr. LANE presented the petition of sundry cit- 
izens of Dearborn county, in the State of Indiana, 
praying the establishment of a post route from 
Rising Sun, in said county, to the town of Ver- 
sailles, in the county of Ripley, which was refer- 
red to the Committee on the Post Office and Post 
Roads. 

Mr. DICKERSON, of New Jersey, remarked, 


| that he had received a memorial, which he present- 


ed to the House, signed by more than 700 of the 
inhabitants of the town of Paterson and its vicinity, 
in the State of New Jersey. That the memorialists 
admit that considerable pecuniary pressure and 
embarrassment exist, and ascribe it, in a great 
measure, to the vindictive course of the United 
States Bank, and the panic created by the hireling 
presses of that institution. They express an opin- 
ion that the existence of the bank is dangerous to 
the rights of the people, and repugnant to the prin- 
ciples of a republican Government. They protest 
against the restoration of the deposites and the re- 
charter of the bank, and approve the plan suggested 
by the President and his friends, of gradually intro- 
ducing into our country a specie currency—and 
urge upon the House the necessity of speedy action. 

He would not say, as was frequently said in the 
House on similar occasions, that this memorial is 
signed without reference to party. He believed that 
they were all of one party, and that an inspection 


of all the memorials upon the tables of members 


would furnish a very accurate index (so far as 
they extend) of the political parties of the coun- 
try. He further remarked that he should do in- 
justice to his constituents and to the House if he 
attempted to impress a belief that the memorial 
expressed the views and sentiments of a majority 
of the wealthy and business part of the town of 
Paterson. 

That he should do violence to his own feelings 
if he did not state explicitly that he looked in vain 
over the list annexed to the memorial for the names 
of many of his own friends and neighbors, who 
differed with him in their political views generally, 
and particularly in their views upon the subject of 
the memorial. That their names would be found 
upon a memorial of a different character, to be 
presented to the House, and signed, as he was in- 
formed, by about four hundred and fifty of the 
inhabitants of the same town. 

But (Mr. D. remarked) that this memorial was 
also signed by his friends and neighbors—by more 
than seven hundred of those very men who admit 
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that they suffer, and to whom the blessings of 


property and liberty are as dear as they can be to 
any others; by men who, at the same time that 
they suffer, have the sagacity to discover the cause 
of their sufferings, the boldness to declare that 
cause, and the firmness to bear ap under those 
sufferings, and support the policy of the Adminis- 
tration of their choice, because they believe that 
policy best calculated to promote the great and 
permanent interests of the Republic. In other 
words, he stated that the memorial was signed by 
the Democrats and independent workingmen of 
the town of Paterson and its vicinity. 

Read, and laid on the table. 

Mr. MASON, of Virginia, presented a memo- 
rial from certain inhabitants of Petersburg, stating 
there was great pressure at present, and their ap- 
prehension of greater; praying Coneres& to take 
measures by restoring the deposites to the Bank of 
the United States, in order to mitigate their distress. 

Also, a second memorial, from three hundred 
inhabitants of the same place, denying the facts set 
ferth, and in favor of the course taken by the Ex- 
ecutive, 

Mr. WISE, of Virginia, presented two memo- 
rials from inhabitants of his district, one in favor 
of, and the other against the restoration of the de- 
posites, 

Mr. LOYALL, Mr. CRANE, and Mr. HALL 
of North Carolina, presented memorials from places 
whose names we could not hear, and Mr. PAT- 
'TON one from Fredericksburg and Falmouth, for | 
the restoration of the deposites, 

The SPEAKER presented a memorial from the 
Board of Officers at Jefferson barracks, Missouri, 
remonstrating against the passage of a bill before 
the Hlouse, regulating half pay; also, from the Le- | 
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Ewre,} and in favor of the course of the Execu- 
tive in relation to the currency and the Bank of 
the United States. 

Mr. LEAVITT, a memorial signed by 1700 
agricultural inhabitants of Harrison county, Ohio, 
protesting against the restoration of the deposites, 


and against the recharter of the Bank of the Uni- | 
Also, one of a similar tenor from in- | 


ted States. 
habitants of Jefferson county. 

Mr. MeLANE, a memorial from the Legislature 
of Ohio, in relation to the Academy at West Point. 


Also, one respecting the northern boundary of the | 
State: which were laid on the table, and ordered to 


be printed. 


Mr. MITCHELL, six memorials from inhabit- | 
ants of Ohio, for the restoration of the deposites | 


ani recharter of the bank. 


Mr. PATTERSON presented a petition of Silas | 
Pearce, of Richland county, Ohio, a soldier of the | 


Revolation, asking a pension. 


Also, the petition of Aaron Mortner, of Huron | 
county, Ohio, asking to be indemnified for proper- 


ty lost in the revolutionary war. 


Also, a petition of Ebenezer Smith, of Huron 


county, Ohio, praying to be placed on the pension 
list. 
Also, a petition of sundry persons for a post 


route from Tiflin to Bucyrus, in the State of Ohio; | 


all of which were referred to the appropriate com- 
mittees. 


Mr. 


quire into the expediency of making an apprapria- 


tion to purchase the Wyandot reservation, in the | 


State of Ohio; which was not acted upon for want 


| of a quorum. 


rislative Council of Michigan, for claims against || 


the United States for losses, &c.; and one from 
Commodore James Barron, 
All which memoria's were appropriately referred. 

Mr. PEYTON obtained leave to submit the fol- | 
lowing resolution, which lies on the table one day | 
for consideration: 

Resolved, That the Secretary of War communi- 
cate to this House all the correspondence which | 
has taken place in the Department of War since | 
the 4th March, 1829, in reference to a removal or | 
change of the Pension Office operations from the 
Bank of the United States and its several branches | 
to any of the local banks. 

Resolutions were offered, instructing the Com- | 
mittee on the Post Office and Post Roads to inquire 
into the expediency of establishing post routes 
from the following places, viz : 

By Mr. POLK: From Williamsport, in Maury | 
county, by way of Three-Stone and Snow creek, | 
to Franklin, in Williamson county, Tennessee. | 

By Mr. BEATTY: From Richmond, Ken- | 
tucky, passing Slaughter’sSalt Works, Mt. Vernon, | 
to Somerset, Pulaski county, and from Monroe to 
Locust Shade, in Tennessee, to Burksville, Ken- | 
tucky. 

By Mr. FULTON; from Fincastle, Virginia, to | 
Camberiand Gap, Tennessee. 

By Mr. LEA: From Maryville, Tennessee, by 
way of Mount Vail Springs, to intersect the route | 
from Madisonville, Tennessee, to North Carolina, | 
at Hugh Gormley’s, on Tennessee river. 

By Mr. MOORE: From Pattonsburg, in the 
county of Botetourt, Virginia, to Clifton Forge, 
Allegheny county, and from Waynesboro’ to 
Greensville, Augusta county. 

By Mr. GRAHAM: From Morgantown, in | 
Burke county, up John’s river, to John Mastis’s, | 
on Watauga river, in Ashe county. 

Mr. DUNLAP submitted the following: | 

Resolved, ‘That the Committee on Commerce be | 
instructed to inquire into the expediency of estab- | 
lishing a marine hospital at the town of Memphis, | 
on the Mississippi river, for the reception of all 
sick and disabled persons in anywise engaged in 
the navigation of said river. Agreed to. 


Mr WHITTLESEY, of Ohio, presented a | 


preamble and resolutions from the Legislature of | 


the State of Ohio, praying a grant of land for the |! 
“Ohio and Pennsylvania canal; which were referred || 


to the Committee on Roads and Canals. 
Mr. LYTLE, a memorial of inhabitants of 


j 
| 


Mr. CAGE, of Mississippi, a memorial from 
inhabitants of Natchez, for the same; which, he 
stated, met his decided approbation. 


Mr. PLUMMER asked leave of the House to |! 


address a few remarks in reply to his colleague, as | 


he dissented entirely from the views of the memo- 
rialists. 

The House refused: ayes 6, noes 15. 

Mr. PEARCE moved an adjournment; which 
he subsequently withdrew. 

Mr. CAGE moved a call of the House. 

The House refused to second the call: ayes 15 
noes 19. 

Mr. SELDEN moved an adjournment. 

Mr. CARR called for the yeas‘and nays, which 
having been ordered, 

The motion to adjourn prevailed: yeas 24, nays 
21; and the House adjourned. 


? 





IN SENATE. 
Tvespay, March 25, 1834. 

A message upon executive business was received 
from the President of the United States, by Mr. 
Donezson, his Private Secretary. 

Mr. MANGUM presented a memorial from 
sundry citizens of Wilkesborough, in the western 
part of North Carolina, praying a restoration of 
the deposites to the Bank of the United States; 
which was read, referred to the Committee on 
Finance, and ordered to be printed. 

Mr. MANGUM also presented a memorial from 


inhabitants of Halifax county, in the same State, | 


of like import; same order as the preceding. 


Mr. CLAY said he had just heard through the | 
public prints, that one of the incorporated banks | 
of Maryland, situate in Baltimore, had failed. | 


He had also heard that in consequence of a sup- 
»osed connexion between that bank and the Union 
Bank of Maryland, one of the banks selected by 
the Secretary of the Treasury as a depository of 
the public money in that city, a great run was 
made upon that selected bank yesterday for specie. 
He had been informed that the Secretary of the 
Treasury was a stockholder to some extent, he did 
not know how much, in the Union Bank, and 


| there might be great danger to eee moneys | 


now on deposite there. He hoped it would turn 
out the Union Bank was safe, and that the Secre- 
tary was not a stockholder to such an amount that 
his interest could be supposed to have induced him 
to select that bank as a depository of the public 
money. He had also heard ¢ 


by one of the Senators from that State, (Mr. |! and it was the duty of the Senate to look into it. 





= 


i} 
| tion, which he hoped no gentleman would object 


PATTERSON also offered a resolution | 
directing the Committee on Indian Affairs to ih- | 


hat in apprehension | 
of arun on the Union Bank, a treasury draft had | 
Hamilton county, Ohio, censuring the course taken || been issued in its favor for $150,000 to that bank, | 


He had therefore prepared the following yesolu- 


i 


|, to being adopted immediately: 
| Resolved, ‘That the Secretary of the Treasury 
| be directed to report to the Senate what amount 
of public money is now on deposite in the Union 
Bank of Maryland; on what account it was de- 
posited, and whether any treasury drafts, contin- 
gent or other, have been, during the month of 
| March, 1834, furnished to the said bank to enable it 
to meet any demands which might be made upon it, 
Mr. FORSYTH said, if the gentleman had jn- 
troduced the resolution without any remarks, he 
could have had no objection to it. But after what 
had been said by the gentleman, he thought we 
ought to have some time to see the resolution. It 
was said the Secretary of the Treasury was a 
stockholder in the Union Bank—he knew nothine 
to what extent; but he had no hesitation in saying 
that the interest of the Secretary, wherever it 
might be, had not the slightest effect on him in 
selecting the bank as one of the public deposito- 
ries. 
The resolution lies one day. 


The VICE PRESIDENT presented a commu- 
nication from the Treasury Department, transmit- 
ting a report relative to insolvent debtors. 

Mr. CLAYTON presented a memorial from a 
number of watchmakers, jewellers, and others, in 
favor of a restoration of the deposites to the Bank 
of the United States; which was read, referred to 

'the Committee on Finance, and ordered to be 
printed. 

On motion of Mr. HENDRICKS, the orders 
of the day were postponed, and the Senate took 

|, up for consideration the bill making appropriations 
| for the repairing and continuing the Cumberland 
| read, through the States of Ohio, Indiana, and 
|| Illinois. 

Several amendments were proposed, upon the 
adoption of which a_desultory debate ensued, in 
|| which Messrs. H ENDRICKS, WILKINS, TIP- 
| TON, FRELINGHUYSEN, EWING, PRES- 
| TON, and KING of Alabama, participated. 

The biil, on motion of Mr. FRELINGHUY- 
| SEN, was laid upon the table. 

| * Mr. KING of Alabama, gave notice that he 
| should to-morrow ask leave to introduce a bill or- 
| 


granizing an additional District Court of the United 
States in the State of Alabama. 


BANK OF THE UNITED STATES. 


|| The VICE PRESIDENT having announced 

| the special order to be Mr. Wessrer’s motion for 
leave to bring in a bill to recharter the Bank of the 

| United States for six years— 

| Mr. WHITE resumed, and concluded his argu- 

|| ment against the bill. 

Mr. WEBSTER then took the floor, and said 

|| that he had not expected that on a motion for 

'|Jeave to bring in a bill, such oo debate 
would have ensued. If he had foreseen it, he 





|| would have been restrained from interfering with 
|| the discussion upon the resolutions of the gentle- 
' man from Kentucky. In his judgment, any relief 
| for the present distresses of the country must he 
| carried through Congress by the action of public 
| opinion out of doors. Such was the distracted 
state of the community, that no relief could be 
expected till public sentiment gives a direction to 
some specific measures. And with this object he 
had moved for leave to introduce this bill, with a 
view to action upon it in due season hereafter. 
But it had become the subject of debate, and if it 
| went on, on a motion for leave, other topics were 
'| likely to be introduced into it. It was with great 
_ reluctance he interrupted the debate, but he could 
not consent to a thing so extraordinary: he be- 
lieved it was the first time such a thing had ever 
occurred. There had been nothing like it since 
he had been in the Senate. He was constrained, 
therefore, to endeavor to make disposition of it. 
His object was to place the proposition for relief 
before ‘the country. He therefore moved to lay 
the subject on the table, and intimated his inten- 
tion to call it up again on the first Monday in May 
next. ’ 
On this m > 
Mr. FORSYTH asked the yeas and nays— 
which were ordered, and are as follows, to wit: 
YEAS—Messrs. Black, Calhoun, Clay, Clay- 
ton, Ewing, Frelinghuysen, Hendricks, Kiag of 
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Georgia, Mangum, Moore, Naudain, Poindexter, 
Porter, Prentiss, Preston, Robbins, Silsbee, Smith, 
Southard, Sprague, Swift, Tomlinson, Waggaman, 
Webster—24. 

NAYS—Messrs. Benton, Brown, Forsyth, 
Grundy, Hill, Kane, King of Alabama, Morris, 
Robinson, Shepley, Tallmadge, Tipton, White, 
Wilkins, Wright—15. 

Mr. CLAY then inquired whether the gentle- 
man from New York |Mr. Waicur] designed to 
speak on the other special order, (Mr. C.’s resolu- 
tion relative to the removal of the deposites.) 
he did not, he (Mr. C.) wished to make some re- 


f 


| 


If) 


marks himself, in reply to some gentlemen who | 


had already spoken. 

Mr. WRIGHT was understood to express a 
wish to make a few observations upon the first 
resolution of the gentleman from Kentucky. 

* The Senate then, on motion, adjourned. 





HOUSE OF REPRESENTATIVES. 
Tuespay, March 25, 1834. 
Mr. THOMSON reported a bill for the relief o 
Caroline E. Clitherall. 
Mr. WARDWELL, a bill for the relief of Peter 
Doxtator and Jacob Weaver. 


Mr. TOMPKINS, a bill for the relief of John 
Dal, of Maine. 


Mr. CHINN, a bill to complete the improve- | 


ments on Pennsylvania Avenue. 


Mr. MASON, a bill for the relief of Peter Mills. || 
Mr. BELL, from the Committee on the Judi- || 
ciary, reported, without amendment, the bill from || 
the Senate for changing the term of the district || 


court for the western district of Louisiana. 


Mr. STODDERT, an act for the benefit of the | 


city of Washington; authorizing the Secretary of 
the Treasury to pay a sum not exceeding 60,000 
dollars annually, in quarterly instalments, for three 
years, to the Mayor of the city, to be applied un- 
der the divection of the Board of Aldermen and 
Common Council, to extinguish so much of the 
‘interest annually accruing on the public debt. 
Mr. ARCHER, a bill for ‘the relief of certain 
inhabitants of East Florida. 
All which bills were read twice and committed. 


Mr. ASHLEY obtained leave to present a me- 


morial from sundry western merchants, who met || 


in Philadelphia, praying that the Bank of the | 


United States may be rechartered, and such other | 


measures taken by Congress as would relieve the 
country from its present pressure. 
less for him to say, that the memorial had his most 


hearty wishes; he now called for the reading of it. || 


It was read accordingly, ordered to be printed, and 
laid on the table. 


The House, by unanimous consent, proceeded 
to call the several States for the presentation of 
petitions. 

A memorial from Natchez, presented by Mr. 
Cacx, praying the restoration of the deposites, 
being the unfinished business from yesterday, on 
which there was a motion that it should be laid on 
the table, 

Mr. PLUMMER claimed the floor. 


Mr. CAGE withdrew his motion, for the pres- | 


ent, to lay on the table. 

Mr. PLUMMER said he wished to make a few 
brief remarks, dissenting from the views of the 
memorialists. 

The SPEAKER said it was not in order to do 
80, except with leave of the House. 

Mr. PLUMMER then said, that in order to 


attain his object, he would move to have the reso- | 
lutions and memorial referred to the Committee of | 


Ways and Means, with instructions to make a re- 
port adverse to the memorial, &c., if he was in 
order to do so. 

The SPEAKER informed him this motion was 
in order; but as the resolutions were not before 
the House, having by mistake been sent to the 
printer, the subject must stand over until next peti- 
tion day. 

Mr. HANNEGAN obtained leave of the House 
to submit the following: 

Resolved, ‘That the Conamittes on Revolutionar 
Pensions be instructed to inquire into the expedi- 
ency of placing Dempsey Hicks, a soldier of the 
Revolution, on the pension roll. Agreed to. 


It was need- | 





| eration: 

| 

| ed to inform this House whether a survey of the 
Memphis and Little Rock road has been made; 
| and if so, whether that survey has been returned 
to the War Department; and if not, the reasons 


| why it has not been returned; and further, that he | 
inform this House when it is intended to commence | 


the work upon that road. 


Resolutions that the Committee on the Post Of- 
| fice and Post Roads be instructed to inquire into the 
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lowing, which lies one day on the table for consid- || money of the United States shall be placed in t 


Resolved, That the Secretary of War be instruct- || the Secretary of the 'T 








| 
} 


| 
| 
| 


expediency of establishing post routes from the | 


following places were agreed to: 

By Mr. BROWN: From Milton, in Ulster 
county, by way of Modena and Young’s post 
office, to Tuthill, and from thence across by the 
mountain at the Traps, to Acord, in the county of 
Rochester. 

By Mr. SHEPPERD: From Germantown, in 
Stokes county, North Carolina, by Bethania, Vi- 
-enna, and Shore’s Ferry, to Rockford, in Surry 
county. 

By Mr. PLUMMER: From Jackson to Win- 
chester, Mississippi. 


| memorial and documents of Jonathan Ward were 


Claims. 

Mr. WARD also presented the memorial of the 
owners and captains of vessels navigating Long 
| Island Sound, in relation to the light-house on Sands 


mittee on Commerce. 

Petitions were presented by Mr. CAGE, of Mis- 
sissippi, Mr. BULL, of Missouri, and Mr. LYON, 
of Michigan. 


On motion of Mr. WARD, of New York, the | 


recommitted to the Committee on Revolutionary | 


| 
| 
| 
| 
| 


| 
| 


Point, New York; which was referred to the Com- 


The SPEAKER presented a communication | 
from the State Department, transmitting an ab- | 


stract, showing the number of American seamen || 
Referred, and ordered to be print- | 


at each port. 
ed. 

The SPEAKER also presented a communication 

| from the War Department, in compliance with a 

resolution of the House of the 19th instant, trans- 

| mitting information relative to fortifications, &c. 

Referred to the Committee on Military Affairs, 
and ordered to be printed. 

The SPEAKER also presented a letter from the 
Secretary of the Treasury, in pursuance of an act 
| of Congress, supplementary to an act for the relief 
| of insolvent debtors of the United States, transmit- 
ting an abstract and returns, in pursuance of the 
provisions of that act. 

On motion of Mr. ELLSWORTH, the letter 


was ordered to be printed. 


The SPEAKER also laid before the House a || 


letter from Lieutenant Levy, of the United States 


| 
| 
| 
| 
} 
| 
| 
| 


navy, asking leave to present to Congress, snd | 


through them to his fellow-citizens of the United 
States, a bronze statue of Thomas Jefferson, &c. 
Mr. PATTON said, that having the pleasure of 
| an acquaintance with Lieutenant Levy, he rose to 
_ make the proper motion on the subject. After in- 


| vestigation, he had found that the uniform course, 
on such oecasions, had been to refer the commu- | 


nication to the Committee on the Library. Ac- 
cordingly, he made that motion, that the committee 
might inquire what disposition should be made of 
| this munificent and patriotic donation. 
The motion was agreed to 


THE PUBLIC DEPOSITES. 


} 


: ; 
The House resumed the consideration of the | 


resolutions reported from the Committee of Ways 


amend the same. 

Mr. GILMER, of Georgia, obtained leave to lay 
| the following resolutions on the table, stating that 
it was his intention to offer them, as an amend- 
| ment, at a proper time hereafter: 


Resolved, That the right to control the possession | 


and Means, together with Mr. Wiipe’s motion to || 


of the public money is a trust, and delegated to the 
Government, of which it cannot divest itself: and, | 


therefore, that Congress has no power to sell to 
the Bank of the United States, or other corpora- 
tion, or to any individual, the right to possess the 
money of the United States. 

Resolved, That the Congress of the United States 


did not, by the sixteenth section of the act to in- | 


corporate the subscribers of the Bank of the United 
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Bank of the United States and its branches, unless 


‘reasury shall at any time 
otherwise order and direct, relinquish its right of 
| controlling the deposites of the money of the United 
| States, whenever the public interest should require 
| Its eXercise, 
| Resolved, That the right of Congress to fix by 
law the place of deposite for the money of the 
| United States, does not depend in any degree 
| upon the sufficiency or insufficiency of the reasons 
/assigned to Congress by the Secretary of the 
| Treasury, at the commencement of its present 
session, for the removal of the money of the 
United States from the Bank of the United States. 
Resolved, ‘That the application to Congress for 
a recharter by the Bank of the United States, at 
| the session immediately preceding the last presi- 
dential election; the rejection of that application 
by the deliberate action of the Government; the 
general embarrassment of all business which has 
| been carried on by banking credit; the great inter- 
|est which the Bank of the United States has to 


|| increase the embarrassment, and to occasion gen- 


eral distress throughout the country; the power 
which the United States Bank would possess of 
compelling most of the State banks to stop the 
payment of specie, and all accommodation to the 
people if the deposites of the money of the United 
States were restored to the Bank of the United 
States, conspire to render it the imperative duty 
of Congress to deposite the money of the United 
States, in some other place than the Bank of the 
| United States. 

Resolved, That the United States possess no pow- 
ers of Government, except such as have been dele- 
gated to it by the States through the Constitution. 

Resolved, That the power to grant charters of 
incorporation is an attribute of sovereignty, and 
belongs to the States or the people, it never having 
| been delegated to the United States. 
| Resolved, That the authority granted to the 

United States by the last clause of the 8th section 
_ of the Ist article of the Constitution, to pass all 
| laws necessary and proper for carrying into ex- 
ecution the powers conferred upon it, does not jus- 
tify the assumption of any sovereign power by 
the United States which belongs to the Stetes or 
the people. 
| Resolved, That the creation of a national bank, 
| or the rechartering the present bank, by the United 
States, is not only an exercise of power not au- 
| thorized by the Constitution, but dangerous to the 
| individual independence of the people; to the power 
| of the States to resist the usurpation of their rights, 
and to the continuance of our present free institu- 
tions. 

Resolved. That the money collected from the peo- 
ple, for the use of the Government, ought to be 
placed in the State banks until it shall be drawn 
therefrom in consequence of appropriations made 
by law, instead of permitting it to remain in the 
possession of the public officers—because, through 
the banks, the money may be made to return 
immediately into circulation, thereby lessening the 
burdens of taxation, keeping the quantity of cireu- 
lating medium equal, and adding to the activity 
' and prosperity of the community. 

Resolved, That the State banks, to be made the 
depositaries of the public money, ought io be de- 
signated by law, as soon as possible, and the con- 
ditions and restrictions prescribed upon which they 
shall receive the public money and transfer it to 
such places as the Government may require. 

The resolutions were ordered to be printed. 

Mr. CLAY, of Alabama, who was entitled to 
the floor, rose and spoke two hours in support of 

the resolutions reported from the Committee of 
Ways and Means. When he concluded, several 
gentlemen simultaneously addressed the Chair, and 
_ the floor was obtained by Mr. SCHLEY, of Geon- 
gia, on whose motion, the House adjourned. 





| : IN SENATE. 
Wepnespay, March 26, 1834. 

A message was received from the President of 
the United States, by Mr. Dowexsown, his Private 
Secretary, transmitting a report of the Secretary of 
War upon the petition of William Tharp; which 
was referred to the Committee on Claims. 


Mr. SEVIER obtuined leave to submit the fol- |! States, which directs that the deposites of the || Mr. SOUTHARD presented the proceedings of 
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a meeting of young men of Philadelphia, opposed 
to the course of the Secretary of the Treasury in 
removing the deposites, 

Mr. PRESTON said that he desired to take this 
opportanity t» make a remark or two upon a 
memorial which he intended to present, from a 
mecting of citizens of the third congressional 
district in Pennsylvania. It came from the young 
gentlemen of Philadelphia; and he thought, coming 
from such a source, it presented an instructive 
lesson. It proceede d from a class of citizens who 
were uncorrupted by the world, and it therefore 
apoke the wisdom. The sentiments 
thus avowed were natural and proper, and neces- 
sery to the times in which we lived. These young 
gentlemen represent that the Constitution has been 
violated, and the laws trampled upon. We had 
pow been discussing this subject three months— 
the whole continent had been shaken by its absorb- 
ing influence; and in the midst of all these things, 
occurrences have taken place, and are daily taking 
place, which would shake our reasons under other 
circumstances. We see one of the departments of 
this Government bankrupt to the amount of §500,- 
000, and yet it passes unnoticed. But who was it 
that performed this act? The Secretary of the 
‘Treasury? No. But the Secretary of the Presi- 
dent of the United States—a Sx cretary not con- 
firmed, or offered to be confirmed, by the Senate. 
We were now here, almost at the first of April, 
and the exts vordinary spectacle was presented of 
three high officers of the Government exercising 


lessons of 


their duties, without their offices being confirmed | 
And what was the situation of 


by the Senate. 
our foreign relations? One court, high up the 
Baltic, was entirely without a representative, kept 
open for negouation, Another more important 
one, the Court of England, has been for two 
years without a representative there—a Govern- 
ment where, according to the President’s admis- 


were left pending. 


the States of this Union, and yet nothing affected the 
public mind, such was the interest and anxiety in 
the present state of things. At no period of the 
Government had there ever been such a congre- 
gation of remarkable facts collected together. It 
may well be said that we were in a revolution, 
hitherto bloodless, but it was not so now. Mur- 
der had been committed; blood had been spilt; the 
life of an individual had been sacrificed, in perform- 
ing a duty secured to him by the Constitution. 
And what impression did this make? The name 
of the individual who has fallen he hardly knew, 
Petitions «nd memorials were showering in here 
from all quarters, complaining of this usurpation 
of power, and gentlemen say, Have patience, and 
all will be well. Yes, when the distress has at- 
tained its utmost limit, then we shall have relief. 
When the storm has prostrated the forest, a new 
growth will take place. They make a solitude, 
and call it peace. 

Mr. BROWN desired to make but a remark or 
two in reply to the gentleman from South Carolina, 
{Mr. Preston,} and he would take the occasion 
to congratulate gentlemen upon their reinstatement 
in their former situation. He thought he perceived 
for some days past their phalanx wavering—that 
there was not the same unity of sentiment upon the 
violated laws of the country. They stated the 
issue to be one thing. We said it was another; 
that the Bank of the United States was the issue, 
and a bill was afterwards broucht forward te re- 
charter the bank, and the honorable gentleman from 
Massachusetts opened the discussion. This was 
continued for several days; gentlemen now saw 
that it was not the proper question to be presented, 
and the issue was withdrawn. We were then upon 
the same ground upon which we had been placed 
for some days past, and the tones of sympathy and 
distress were again repeated. The gentleman from 
South Carolina prefaced his observations by stating 
that he had a memorial to present from the young 
men of Philadelphia; a circumstance which pecu- 
liarly marked the present time. It did mark the 
present time, when young men were forced to fight 
the battles of the United States Bank. It was em- 
inently characteristic of the present time. 








THE CONGRESSIONAL GLOBE. 


question. They would decide it. Look at the | 


elections since the removal of the deposites. Have 
they not triumphantly sustained the Administra- 
tion? Witness the result of the elections in Vir- 
ginia and New Hampshire. The gentleman also 
asked, what was the situation of our foreign rela- 
tions at this time? And what was it, Mr. B. would 
also ask? The dignity, elevation, prosperity, and 
success of the Administration in this branch of the 
— service was read in the eyes of the nation. 
Never was there a period in our history when a 
patriot’s heart had greater reason to be gratified by 
the success of our foreign relations. What old 
subjects of controversy were there that were un- 
settled under this Administration? Subjects which 
had baffled the exertions of the most able states- 
men of the country heretofore had been honorably 


adjusted. There was no foreign court where the 
nation was not represented by some one. The 
Minister to Russia had but just left there. And 


why was there nota Minister to !‘ngland ? the gen- 
Ueman asked. Why not? The history of this 
body gave the response—that history would show 
that the nominations of the President were not 
always confirmed. But it was said that the ten- 
dency of power was to concentrate in the hands of 
one man. But if it were so, was there none in 


that great corporation which was wielding a power 


wholly unparalleled in the country. ‘The bank 
could draw down no denunciations upon it from the 
other side of the House. Repeated efforts were 
made to persuade the people that the President was 
arrogating to himself the supreme power, the im- 
perial purple. But when we look to his advanced 
age, and reflect upon the long life which he had 
devoted to the service of his country, can it be be- 
lieved that he would do anything to tarnish that 
fame which is, and ought to be, so dear to him? 
He thought it necessary to say thus much in an- 


|, swer to the gentleman from South Carolina. 
sion, negotiations of the most important nature | 
An army of soldiers were || 
marching and countermarching through several of | 


from North Carolina [Mr. Brown] said that the 
memorial from these young men indicated the power 
of the bank over the people. 
it was not in the ranks of the 
vocates for the bank would be found. If they 
obeyed impulses, it would be to cry out for the 
hero. The bank could exercise no such power— 
it was impotent for such purposes. Let us not 


| be told that the throes of the people in Pennsylva- 


nia and North Carolina, were all produced by the 
power of the bank. The bank could not buy our 
party. It was not the character of the country to 
be bought. He scorned the imputation. 
bank in the United States was crushed to atoms, 
greater distress than now existed could not be pro- 
duced. He did not know whether the absence of 
the Minister from England was necessary. But 
the Chief Magistrate has said that importafit mat- 
ters were under discussion there. And the gentle- 
man had said that the nominations were not made, 
because nominations to the Senate were not always 
confirmed. 

Mr. BROWN rose to explain. 
that that was the reason why a nomination had not 
been made, but that it was the reason why no Min- 
ister was not now there. 

Mr. PRESTON resumed. The Senate then did 
not think proper to confirm the nomination. It 
was a dangérous non-exercise of power to refuse 
to nominate when it was said important negotia- 


the Senate were superseded—there were no nomi- 


nations to foreign courts—no nominations to three | 


high offices in the Government. There was one 
instance in relation to our foreign affairs, to which 
he would allude. A part of the national debt, the 


4} per cents., was about falling due, and the de- | 


partment had actually forgotten to give notice of 


it, and the interest was running on to this day. | 


Such were the circumstances under which the coun- 
try was placed, 

Mr. FORSYTH said there was one remark of 
the honorable gentleman from South Carolina 


{Mr. Preston] to which he wished to call the at- | 


tention of the Senate. He alluded to the com- 
plaint which the gentleman made that the high 
officers of the Government—the Secretary of State, 


What | of the Treasury, and the Attorney General—were 
did the bank do? It was flying to take refuge | 


among the boys of the country. But honorable || States. 


the officers of the President, and not of the United 
He believed the Constitution of the Uni- 





did not understand the point of the gentleman’s 


Mr. P. thought that | 
oung men that ad- | 


If every || 


He did not say | 


March 26 


, 


recess of the Senate, to grant commissions to {fill 








_ vacancies, which should continue until the end of 


the next session of Congress. The persons allu- 


ded to have their commissions from the President, 


and whether they were here or not, for confirma. 
tion, they were officers of the United States. He 


complaint against the President for not sending 
their appointments for confirmation. Was it his 
duty todo so? It was his duty to send them be- 
fore the time of adjournment, and then it was our 


duty to pass upon them, and we had a right to 


pass upon them. How we should do so, the ma- 
jority in this body would determine. Was there 
an anxiety existing, in these allusions, to embar- 
rass the public affairs when the disastrous effects 
of proceedings here were already so agitating the 
country? The President had pursued a just dis- 
cretion, and he (Mr. F.) auld tos no objection to 
his exercising it. The two gentlemen [Mr. Sovurn- 


/arp and Mr. Presron] had dwelt much on the 


strong evidence of public opinion manifested in 
the proceedings of the young men in Philadelphia— 
the young men, the junior classes of the country—- 
that they had no self-interest, but were guided by 
generous gentle affections. But we have had fre- 
quent exhibitions of this sort before. We have 
had other meetings of young men and conven- 


‘tions of young men, and if he recollected rightly, 


the course of the last young men’s convention here 


| had been over-shadowed by the young men at 


the ballot boxes, as they will be again. It was a 
very remarkable fact, that the city of Philadel- 


| phia, so conspicuous for her wealth, her virtue, 


and her intelligence, always had the misfortune of 


_ being opposed to the people of the United States, 
| and of the State of Pennsylvania. 
| to obtain the opinion of the people of the State of 
| Pennsylvania, go to Philadelphia, and the very 
|| converse of opinion there will be found to prevail 
Mr. PRESTON remarked that the gentleman | 


If you desire 


in the State. 


It always has been so. But these 


| young gentlemen are not to be bought by gold, or 
|| young § & ys 
_governed by the bank. 


Well, he trusted the 
people of Philadelphia were all so. But the truth 
was, they saw through false media. 

He did not know that all their opinions were 
regulated by passion; but who were so much so 
as the young gentlemen of a populous city? There 
were two principal divisions in Philadelphia, in one 
of which all the young men there were ranged— 


_bank and anti-bank; and it was equivalent to an 


expulsion from polished society not to be found on 
the side of the bank. Even the women were cry- 
ing out for the restoration of the deposites; and how 
could the young men resist the cries of the ladies? 
But the gentleman and the people saw other more 


| dangerous encroachments upon their liberties— 
| that a formidable army had marched through one 
| State to attack another, and all this excited no at- 
' tention. And why? Because the people knew the 
| purpose of it—they knew the object in view, and 
approved the act—they went to enforce the laws 


of the country, and the State of Alabama approved 
the act, and was satisfied that the President was 
right. But the gentleman also says that the revo- 
lution is no longer bloodless—that one murder had 
been committed on a citizen exercising the elective 
franchise. True, rumor said that an individual had 
been lately severely beaten in Philadelphia, and 
had since died. But without a knowledge of the 


_ circumstances, would the gentleman say that murder 
tions were then to be attended to. The powers of || 


had been committed, or that the deceased did not 


| merit the blow by which he fell? The reason it 
excited no attention here was, that it did not be- 
long to the United States Government, but to the 


government of Pennsylvania, and he had no doubt 
justice would there be done. And he would say 
to that gentleman, that the introduction of that 
topic here did not properly helong to persons hold- 


_ing the opinions which we hold here upon State 


rights. It belonged to the action of the State Gov- 
ernments. The petitions complained of an infinite 
deal of public distress. The people were deluded 
into a belief that they suffered greater affliction 
than war and famine could produce. But could 
we not see that it was greatly exaggerated? He 
had passed through the cities of Phi adelphia and 
New York, when he saw not a living thing in the 
streets—when the noise of his own feet was terri- 
fying to him. But was there 4 pperevsiiag 
there now to be compared to this? There was 


gentlemen thought the elections would decide the !! ted States authorized the President, during the !' distress existing it was true, but it was seized on 





ed 


and fomented to foster political hopes—hopes thata | 
while ago were dead, are now alive, and the bank || 
was used as the instrument of promoting those 

hopes. But the issue was before the people, and | 


Lanterman 


he a they would feel it, and decide it; and he || 


thou 

But he gentleman was mistaken in supposing that 

the presentation ef such masses of memorials was | 
unexampled hefé. In 1811, (which, to be sure, was | 
before his time,) innumerable petitions were pre- 
sented for renewing the charter of the old bank, | 
and complaining, as now, of great distress and 
embarrassment, and bushel baskets full of them 
might now be found in the State Department. | 
Even in our own time, in the Cherokee case, there 
were more than there are now. And so of the | 
Missouri question, (though he was out of the coun- 
try then,) and more lately the tariff. There was | 
hardly an exciting topic could come before Con- 


and petitions. 
The memorials were read, referred to the Com- | 
mittee on Finance, and ordered to be printed. 
The special order of the day was then announ- 
ced, being the report of the Committee on Fi- | 


REMOVAL OF THE DEPOSITES. 
Mr. FORSYTH said he would, with the per- 


| 
nance, and Mr. Cray’s resolutions upon the 


ission of the gent ? r i | ; Sree 

a (Mr easton a was entitled to the || excitement every individual could tell. 
ir. : : i} J 

: : Fess CeeneEprEReRNOD | expected by these means to procure what other- 


of his remarks yesterday, so great, that he was led | 
to apprehend that it was designed to do him or 
another person injury. The Senator from Ken- 


tucky, in introducing hi i pa | 
y> ucing his resolution of inquiry into | ment, there were persons who could not be satis- 


the amount of the public moneys on deposite in 
the Union Bank of Maryland, had said, “ he 
hoped it would turn out that the Secretary of the 
Treasury was not a stockholder in this bank to 
any extent which could authorize an impression 
that he had suffered his own interests to enter into 
the considerations which led him to select this 
bank as one of the depositories of the public mo- 
ney.”? Without then knowing, as he now did, 
that the amount of stock owned by Mr. Taney 
was small, Mr. F’, rose to protest against the state- 
ment expressed, and to appeal to the justice and 
generous feelings of the Senator from Kentucky, 
that no amount of stock owned by Mr. Taney 
could justify an inference to his prejudice; that 
his character was a sufficient guarantee that his 
official acts could not be influenced by his pecuni- 
ary interests. 

Now, (Mr. F. said,) he was represented in the 
National Intelligencer as endorsing the Senator’s 
remark. He was made to say, ‘* He did not im- 
agine, however, that it could be found, on exami- 
nation, that the Secretary held sufficient stock to 
render it an object with him to select this bank 
for the custody of any part of the public money;”’ 
thus admitting what he had risen to deny, that 
there was an amount of stock which, if owned in 
the bank by Mr. Taney, could, by possibility, 
govern his official conduct. 

Mr. WRIGHT then rose, and spoke at large, 
sustaining the Secretary. 

When he concluded, 

Mr. CLAY obtained the floor, and intimated 
that if it was the wish of any gentleman to address 
the Senate, he would yield his privilege. No Sen- 
ator rising, Mr. CLAY moved an adjournment, but 
gave way to Mr. PCINDEXTER, upon whose 
motion the Senate proceeded to executive business; 
and after some time spent therein, 

Adjourned. 





HOUSE OF REPRESENTATIVES. 
Wepnespay, March 26, 1834. 


Mr. HARPER, of New Hampshire, from the |, 
Committee on Commerce, reported an act for the |! 
relief of Phineas Sprague, and others, late owners | 
of the schooner Two Sisters, with an amendment. 

Mr. OSGOOD, with leave, presented two pri- | 
vate petitions for relief of revolutionary soldiers; | 
which was referred. 

The resolution submitted by Mr. Marpis, of | 


Alabama, respecting the public deposites, was taken | 


up. | 
Mr. BURGES resumed and concluded 
marks on the subject, and 


Mr. CHILTON ALLAN obtained the floor. 


| 








his re- | 


| 
hi 


t they would be as before, against the bank. | 


t 


THE DEPOSITES'AND UNITED STATES BANK. 


At one o’clock the House proceeded to the con- 
sideration of the resolutions reported from the 
Committee of Ways and Means, together with 
the amendment submitted by Mr. WILDE, de- 


| claring that the reasons of the Secretary of the 


| 


| sary consequence upon the Executive, to see that 
| it should be taken care of. This also seemed to 


| the several powers granted to the President of the 


Treasury for the removal of the deposites are un- 
satisfactory and insufficient. 


Mr. SCHLEY took the floor. He did not (he | 
said) engage in the discussion with the expectation | 
of changing the opinion of any gentleman here 
who differed from him, nor of confirming the opin- 
ion of those who thought as he did. He would 
have been content to give a silent vote, had it not 
heen that the country had been flooded with in- 
flammatory speeches and letters sent from this 


city to produce an artificial excitement and alarm. 


t f | Those clamors had been echoed back from certain 
gress that did not produce a flood of memorials | individuals who were under the influence of a 
|| power more potent than reason. 


| the fact lies on the table. 


The evidence of 
It was these reiterated 


| clamors, all tending to induce the people to believe 
| in the existence of a state of facts which had no 


reality, that had led him to present the views 
which he entertained on this subject. A sort of 
factitious importance had been given to this ques- 
tion, which had swelled it far beyond its natural 
dimensions. The real cause and object of all this 
It was 


wise could not be procured—the recharter of the 
bank, and achange of administration. While a 
certain individual was at the head of the Govern- 


fied with any state of things. With Haman, they 
exclaimed, What are all these things to me, while | 
Mordecai, the Jew, sits in the King’s gate? His 
honorable colleague, [Mr. Witpe,] in reference 
to the speeches, letters, &c., which have been 
sent abroad to mislead the public mind, asked 
why their effect was not counteracted by our 
speeches. In answer to the interrogatory, he would 
say, that although we have usurped the purse and 
sword of the nation, yet we have no money t@pay | 
for printing speeches. He had been credibly in- 
formed that 100,000 copies of a certain speech de- | 
livered in this House had been purchased for dis- | 
tribution; of another speech 50,000 copies; and of 
a certain other speech 50,000 copies more. If we 
send speeches abroad, we have to buy them, and | 
we are not able to pay for so great a number. 
This was the reason why the Administration party | 
were not able to counteract the efforts of the friends | 
of the bank. A distinguished party leader and | 
Senator had said that we were in the midst of a | 
revolution, rapidly ténding to the concentration of | 
all power in the hands of one man; that the pre- 
monitory symptoms of despotism were upon us, | 
&c. He (Mr. 8.) believed that we were in the | 
midst of a revolution; but that, instead of concen- 
trating power in the hands of one man, it would 
wrest power from hands where it had been uncon- 
stitutionally lodged. 

Mr. S. proceeded to argue upon the nature of 


} 


United States and the Secretary of the Treasury 
in their respective capacities; and he maintained 
that there was no express power granted to the 
President. It was rather an incidental power | 
growing out of the taxing power, granted by the 
Constitution. Congress, then, (he argued,) had, 
as a matter of course, the power to protect the pub- 
lic treasure. But supposing that they had not 
expressly designated the place where it should be 
kept, it seemed to him that it devolved as a neces- 


him to be the practice of the Government, and it 

had not been hitherto opposed; no law having | 
been, that he was aware of, ever passed, interfering 
with the right exercised by the Secretary of the | 
Treasury—whom, he contended, was a branch of | 
the Executive power. But although, by the act 
incorporating the bank, specified powers were 
given to the Secretary, it was not to be supposed | 
that Congress ever intended to vest in this officer, 

the power over the public purse without having | 
some responsibility, some accountability over it. | 
The people had elected the President, believing | 
him to be a man of talents, of integrity, and of | 


| tempore in view. 





267 
their Constitution or their laws—and he inferred 
that Congress, when incorporating the bank, with 
the clauses so often referred to in the debate, had 
not the Secretary so much as the President pro 
He took for granted, from the 
usual motives by which men were 2etuated, that 
Congress considered him alone as responsible for 
the safe-keeping, &c., of the public funds, and that 
the Secretary was bound to carry into effect the 
orders of the Executive, unless, as in the case of 
Mr. Duane, he could not conscientiously do so, 
Mr. Secretary Taney had done no more than carry 
out views, which he had entertained, and which 
he was bound to do. In reférence to the argu- 
ments that the power of the Secretary in this mat- 
ter was independent, he would suppose that the 
Secretary was about to remove the deposites, in 
opposition to the will of the President, and that he 
had prevented him in removing them, and he must 
ask, what would be the conduct of those now op- 
cow to any Executive control? Would there 
rave been such an outery as now? No, ‘It 
would have been as fair a thing as ever was.’”’ 

An issue had been made, that this was a ques- 
tion between the bank and the President, while, in 
fact, it ought to have been advocated upon what it 
really was, an issue between the bank and the peo- 
ple, and an issue, too, upon which they (the pee- 
le) had decided by their votes at the last election, 
The bank, like all other corporations, wes an in- 
stitution without a soul, created by the Govern- 
ment for the performance of certain fiscal offices. 
Its charter being about to expire, the President 
very properly brought to the notice of Congress 
this fact, and called their attention to it, that they 
might supply the want of such an institution as 
agent for the public business, Such being his 
duty, it was scarcely possible to suppose that this 
should have caused the results which the country 
had ever since experienced. It was hardly possi- 
ble to credit, that for this the bank should have 


| commenced, and been justified by its friends for so 


doing, to corrupt the press, and flood the land with 
pamphlets, &c., ‘for the purpose of enlightening 
the people,” or * for defence,’’ as it was termed. 
It then came to this, that, as the recharter of the 
bank was advocated only on the ground that it was 
necessary for the fiscal offices of the Government, 
and not so much for the benefit of the stockholders, 
should Congress—were they in fact justified—in 
aiding them, by granting any further powers to a 
corporation which was rising up every day and 
doing acts pernicious to public liberty, and which 
must ultimately destroy them? Could men be 
found to justify this conduct by the bank? Could 
legislators be found, could men who were sworn 
to defend the Constitution, aid them after these 


| improper acts were brought home to them? He 


thought, if Government had come to that pass, that 
they would be overawed by an institution of their 
own creation; it was a degradation, a miserable 
state of things, that he never expected to witness. 
He asked if there did not appear to be a high-hand- 
ed attempt to overawe Congress on this question, 


| ina manner hitherto unexampled, and which ought 


to be resisted. In reference to the safety of our 
free institutions, he viewed the bank as a most dan- 
gerous incorporation, which must ultimately de- 
stroy the ramparts which surrounded.the Consti- 
tution. His hopes were, however, grounded upon 
the intelligence and patriotism of the people, and 
that they would not permit it to be sustained. If 
not, then we should be a people with the name 
of liberty, but not having the substance. If the 
bank should be rechartered, the whole property of 
the nation would be made subject to it, to rise and 
fall, as it would extend or curtail its issues of pa- 
per. Referring to the opinions given by the Presi- 
dent of the United States, ‘‘ that the constitution- 
ality and expediency of the bank might be weil 
uestioned,’”’ and to the opinions entertained by 
r. Madison in 1791, and his change of opinion 
on this subject in 1816, he said he regretted that 
he ever could have changed the opinion he had 
expressed against its constitutionality; for he (Mr. 
S.) could not yield up his opinion on the grounds 
which Mr. Madison had justified his—‘ that he 
believed it to be necessary.” 
Mr. S., after adverting to the powers exercised 
by the States in issuing ‘bills of credit,’’ and 
which he contended bank bills could not be so 


honor—who would not do anything to violate || considered, he eulogized the Constitution as the 
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great chart to which the people looked, and which, | place, in succession, to their influence. 


as it doubtless would be adhered to by the Presi- 
dent in his conduct to the bank, it would alone be 
their safest guide, and ultimately would produce 
safety and continuance to their free institutions. 

Mr. 8. proceeded to show why, according to his 
views, the bank was not constitutional. The States 
had reserved to themselves all powers which were 
not granted to the Federal Government. The 
question arose, whether this power was so granted ? 
The grant was not to be found in the Constitution. 
So far from that, it was a matter of history that it 
was proposed in the convention to give this power, 
and that the proposition was rejected, Mr. 8. re- 
ferred to the history of the convention, to prove 
this fact. The specific power to incorporate a 
bank was not proposed, but a power to incorpo- 
rate companies generally was proposed and reject- 
ed. ‘To this argument it had been replied that the 
proposition was rejected because it would have 
endangered the adoption of the whole instrument 
by the people. His view of the subject was, that 
the power did not exist, unless it was specifically 
granted, 

Mr. 8. referred to the argument that the faith of 
the Government being pledged, it was proper to 
return the deposites, even admitting the institution 
to be unconstitutional. The Seeretary, he argued, 
had an uncontrolled discretion in regard to the dis- 
position of the deposites, and that this power was 
granted in the charter. What right had the bank 
to complain of the exercise of the power, when it 
was secured to the Secretary of the Treasury by 
the very terins of the contract with the bank? It 
had been said that the President had assumed an 
illegal power over the public money. But the fact 
was that Congress had the same power over the 
public treasure now which they had before the de- 
posites were removed; and the power of the Pres- 
iient was not greater now than it was before. The 
question now is, What shall be dene with the pub- 
lic money? He contended that legislative power 
was inalienable. No one disputed this, and the 
iGth section of the charter, reserving to the Secre- 
tary of the Treasury the power of removal, showed 


conclusively that Congress did not intend to legis- | 


late away their legislative power. The question 
what shall be done with the deposites? now came 
up as an original question. We could do with 
them whatever we pleased, 

Mr. 8. proceeded to inquire into the expediency 
of a national bank as a fiscal agent, and into the 
causes of the existing public distress, In many 
points of view, he represented this concentration 
of money-power eas dangerous to the liberties of 
the country. He referred to the recent etforts of 
the bank to misrepresent the acts of the President, 
through memorials elicited from the people, as a 
proof of the capacity and disposition of the bank 
to abuse its influence. The bank represented all 
the distress which pervaded the community as 
resulting from a measure of the President—from 
the removal of eight or nine millions from its 
vaults, 
by the friends of the bank on this point, read a 
letter written by the President of the bank, ex- 
plaining the causes of public embarrassments 
which existed at a time when the bank could not 
complain ef the conduct of the President of the 
United States, or his Secretary of the Treasury. 
Mr. Biddle represented the distress, at that time, as 
arising from over-trading, brought on by over-bank- 
ing. ‘The same means, he went on to show, had 
produced the present state of things. He referred 
to a statement, which he was willing to take as 
true, that the bank had withdrawn from circula- 
tion only four millions of dollars. This was a 
suflicient proof that the removal of the deposites 
to the State banks, which continued to use those 
deposites for the benefit of the people, could not 
have produced any embarrassment. But it was 
said that the removal, per se, had not produced the 


eflect, but that the panic and loss of confidence | 


consequent on the removal, had produced it. 
who produced the panic ? 
for they would be the first to suffer by it. 

people, certainly, for they are its victims. 
was the United States Bank which created all this 
alarm and agitation. 


But 


Not the 


Mr. 8., in answer to the views presented 





| vindicated the Secretary of the Treasury from the 


aspersions caat upon him, eulogizing his character 
in warm terms. 


When Mr. S. concluded, 


The floor was obtained by Mr. ELLSWORTH, 
who moved that the House adjourn. 


The question being taken by yeas and nays, the 
motion was negatived: 


Yeas 64, nays 66. 
Mr. CLAYTON moved a call of the House; 


upon which motion, Mr. EVANS demanded the 


yeas and nays; which were ordered. 

Mr. McCOMAS moved that this House do now 
adjourn, 

On this motion, Mr. GILLET demanded the 
yeas and nays, which were ordered. 

Mr. ELLSWORTH rose to explain that he had 
moved an adjournment, after obtaining the floor, 
because, not expecting to speak to-day, he was 
not prepared with the papers which he should have 
occasion to use in addressing the House. 

Mr. HARDIN said he had voted against the 
adjournment, and he wished to give a reason why 
he should now change his vote. 

The SPEAKER decided that no explanations 
were i” order. 

The question on the motion to adjourn, was 
taken by yeas and nays, and decided in the affirm- 
ative: 

Yeas 70, nays 62. 

The House adjourned. 
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believed, declined to put their signatures to the 
paper. 

There was one characteristic, however, he said 
by which he thought the memorial might be dis- 
tinctly marked. So far as he was acquainted with 
the sentiments of the memorialists, they had been 
generally friendly to a United States Bank. They 
thought such an institution an useful instrument 
in the commerce of the country, @hd an efficient 
aid to the Government in the administration of its 
finances. ‘The character and objects of the me- 
morial, he said, might in fact be gathered from the 
language employed in it, which had been appro- 
priately selected, and showed an evident intention 
in the memorialists to state nothing but the truth; 
but at the same time to state that in such a way 
as to forward, as far as possible, the object they 
had in view. They spoke of ‘* indications” of 
distress in the commercial community; of * evils 
which they witness,’’ and of still greater evils 
which they apprehend, &c. ‘They nowhere point- 


edly state, said Mr. K., that they are themselves 


suffering under any very unusual pecuniary em- 
harrassment or pressure in their money market. 
They could not so state, he said, as he apprehend- 
ed such statement would have been contrary to the 
fact. The very mail, he said, which brought the 
memorial, brought the prices current, by which it 
appeared that local stocks, (always the thermometer 
of the money market, as they were not influenced 
by any foreign competition,) and in factall vendable 
articles usually stated in the price current, main- 


|| tained their prices, and indicated that all those who 


On motion of Mr, SILSBEE, leave of absence | 
for ten days after Monday next, was granted to | 


Mr. WEBSTER. 


Mr. KING, of Georgia, presented a memorial 


‘from about four hundred citizens of the city of | 


Augusta, asking a restoration of the deposites, and 
a recharter of the Bank of the United States. 

Mg. K. said that as, from the proceedings of 
yesterday, he found it was still usual, on the pre- 
sentation of memorials, to speak of the character 
of the memorialists, and, at the same time, to say 


something upon the subject of their complaints— 


although he disapproved the practice of discussing 
these memorials, and thought the compliments of 
respectability, &c., as mere formal ceremonies— 
yet, as the practice was continued, he could not 
consent that his fellow-citizens of Augusta, and 


| their memorial, should suffer too much in com- 


/upon them something like the accustomed atten- | 


parison with those from various other quarters 
and sections of the Union, vy refusing to bestow 


tion. 


He said, then, he could state that he was per- || 


| the usual and customary terms. 


had the worth of money could procure money on 
He referred, also, 


| to the proceedings of the meeting, by which it was 


admitted, he believed, by the speakers on both 
sides, that the pressure had not then reached the 
city. If further evidence were wanting, he said 
he could state that he had conversed with tivo of 
the memorialists themselves, both highly respectable 
merchants, who had stated to him that the present 
season had not been marked by any unusual dis- 
tress among the merchants. And, (said Mr. K.,) 
if Senators should still be incredulous, I hold in 
my hand a letter from one of the committee who 
drafted the memorial itself, a line from which, he 
supposed, would conclusively settle this point. 


| Among other things the writer states: “‘ As yet, 


our money market is about as we left it.”” 
Mr. K. said, he was thus particular in dwelling 


on these facts, not only to show the true character 


of the memorial and its object, but to sustain his 
colleague in a declaration he had made a few weeks 


| past, that at that time the city of Augusta was suf- 


sonally acquainted with a very large portion of the | 


memorialists; and he thought that, to a limited 
extent, they embraced all classes, characters, trades, 
professions, and interests, in the community from 
which the memorial came. He said he also found 
that a very respectable portion of the merchants 
and business men of the city had signed the me- 
morial, and from his acquaintance with some of 
them, he thought their experience and general in- 
telligence as merchants, qualified them as well to 
judge of those measures of State policy which 


interests, as alike number of merchants taken | 


yvromiscuously from any other southern city in the 
inion. 

Of the politics of the memorialists, however, he 
said he could not say so much. He was not ex- 
tensively acquainted with the political opinions 
and feelings of his neighbors. He did not know 
whether they were generally friendly, or opposed 
to the present Administration. But from the best 
information he could gain, the memorial was not 


| originated, circulated, signed, or sent here, with 


Not the State banks, | 


But it | 


the amount of their discounts, they could produce | 
agitation by diminishing their facilities at one point |, 
and increasing them at another, subjecting every || was much disposed to admire,) had generally, he »' 


Without greatly reducing || 


any very marked reference to party distinctions 
upon this point. He might, perhaps, he said, 
make this exception. There was, he said, a very 
small, but at the same time a very respectable 
arty in the city of Augusta (known as the Nul 
ifying party) who, with a consistency with their 


former opinions upon the subject of the United | 


States Bank, (which so far from censuring, he | 


| fering no unusual distress. 


The truth of this state- 


/ment had been questioned by some honorable 


Senators, and particularly the honorable Senator 
from Kentucky had laughed at his colleague for 
this supposed mistake. The statement of his col- 
league, he said, was strictly trne at the time it was 


| made, and in fact so continued up to the date of 


the last accounts. Raut Me 
But (said Mr. K.) it is true the memorialists 


apprehend distress, and he thought with some 
reason, if he understood well the present state of 


affairs in that city. This pressure (said Mr. K.) 
has been almost periodical in the southern cities 
for several years, and may always be expected, to 


/acertain extent, when the article of cotton opens 


‘| ata price much beyond that which is afterwards 
would likely improve or injure their respective || 


maintained. It is known (said Mr. K.) that north- 
ern exchange is principally furnished to southern 
merchants by the purchase and shipment of cotton. 
These are the means by and through which the 
southern merchants pay their northern debts. 


| And when the trade continues regular throughout 


the season, the supply is generally equal to, and 
sometimes beyond the demand, and the premium 


/on northern exchange is often a trifle, and some- 
| times nothing. 


But (said he) the planters, after 
they have sold a portion of their crop at good 
prices, sell the remainder with extreme reluctance 
at prices very far below what they have previously 
obtained. fore man (he said) at all in the habit 
of attending to the operations of his own mind, 
would understand the policy by which the planter 


_ was governed in such a case. 


In fact, the planter was not only inclined, but 
enabled, during the present season, by a timely 
disposition of a large portion of his crop, at good 
prices, to hold on to the remainder, in expectation 
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of an advance. Since the fall in the foreign mar- |] United States; which was read, referred to the 


ket had produced a heavy decline in the home 
market, sales had almost ceased in Augusta, and 
for the last sixty or seventy days, the planters had 


enerally stored. The warehouses (he said) in | 
Satins though numerous and spacious, were | 


tt 


Committee on Finance, and ordered to be printed. 
Mr. WHITE presented the petition of Benja- 


| min Murphy, of Arkansas; which was referred to 


crowded to overflowing, very few preferring to | 
sell at the current prices, but holding on with an | 


obstinate confidence, hoping better might be ob- 
tained. 


This policy (said Mr. K.) has cut off the most | 


usual supply of northern exchange, which had 


risen since about the first of January’ from par to 2 | 
per cent. premium, and even this rate being be- | 


yond the usual exchange; a further advance would 


probably produce a run upon the banks for specie, | 


in the remittance of which the merchants (when 


remittances must go on as usual) would find a | 


better account than in the purchase of exchange | 


at these high rates, If, for these reasons, (said | 


Mr. K.,) the merchants should commence draw- 


ing specie from the banks, the banks must stop | 
their discounts, and reduce their debts, by calling | 
. | 


upon their customers, and thus would commence | 


the pressure. 


There was another cause (he said) which might | 


add something to the demand for money in the 


southern cities; and which, if he mistook not, had | 


added to the apprehensions of some practical men 
in the city of his residence. 

There were (he said) many northern houses 
which had southern connexions and_ business 
friends; and it will be recollected (said Mr. K.) 
that, when making a few remarks before the Sen- 
ate a few weeks since, I stated that there was rather 
an unusual demand for capital in the northern 
cities, without the usual facilities of supplying 
them. ‘The money market has been easier at the 
South, and he believed he had understood (at least 
it was reasonable) that many southern houses had 
exhausted their credit, to raise remittances to aid 
their northern friends. This might, if the facts 
were so, add something to the usual demand for 
northern exchange, which together would make 


was met in consequence of the policy of the plant- 
ers, by a very inadequate and insufiicient supply. 
Mr. K. said he hoped, however, that this appre- 
hended pressure might yet be averted, by a change 
of policy by the planters, or such rise in their 


produce as would induce them to part with their | 


property. 

I might be disposed, (said Mr. K.,) under other 
circumstances, to say something in reference to 
the object of the memorialists, in a more methodi- 
cal manner than I have done heretofore; but the 
ere nreasure of the recharter is more directly 
before the Senate by the introduction of a bill for 


that purpose; and I will therefore conclude, by | 


moving that the memorial be read, printed, and 


referred to the Committee on Finance, hoping | 
that the bill, when brought forward for discussion, | 
will have that deliberate attention to which the | 
importance of the measure proposed so justly en- | 


titles it. 


The memorial was read, referred to the Commit- || 


tee on Finance, and ordered to be printed. 


gave notice that he would call it up on Monday, 
the 2ist of April. 

Mr. W., also presented a memorial of six thou- 
sand two hundred and seven inhabitants of Wor- 
cester county, Massachusetts, praying the restora- 
tion of the deposites to the Bank of the United 
States; which was read, referred to the Committee 
on Finance, and ordered to be printed. 

Mr. CLAY said that it had been his intention 
to call up the resolution submitted by him, asking 
for information from the Treasury Department, 
relative to the amount ef public deposites in the 


Union Bank of Maryland; but, observing an hon- | 
Forsytu] | 


orable Senator from Georgia [Mr. 





_ unchanged in her various operations. 


something more than an ordinary demand, which || it, then ? 


| late elections. 


| his will. 
| President. 


the Committee on Indian Affairs. 
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Mr. WILKINS presented the proceedings and | 


resolutions of inhabitants of Beaver county, Penn- 
sylvania, censuring the acts of the Secretary of the 
Treasury in removing the deposites; which were 
read, referred to the Committee on Finance, and or- 
dered to be printed. 

Mr. WILKINS, from the Committee on Fi- 
nance, reported a bill from the House of Represent- 
atives, making appropriations for the army for 


| the year 1834. 


The special order was then announced, being 
the report of the Committee on Finance, and Mr. 
Cray’s resolution upon the 


REMOVAL OF THE DEPOSITES. 


Mr. CLAY said it was just three months yes- | 


terday since he opened the debate in the Senate, 
which was now drawing to aclose. The period 
which had elapsed was long enough for a vessel 
to have passed the Cape of Good Hope, or to 
have made a return voyage from Europe. 
the longest period which had been oceupied in a 


It was | 


single debate in either House of Congress since | 


the organization of the Government. But when 
the-magnitude of the interests involved were con- 


| sidered, there was no disproportion between the 


time and the subject. He seriously believed the 


| liberties of the country were involved in the meas- 
| ure under consideration arising out of the acts of 


the Executive of the Government. The present 
situation of the country was truly alarming. Would 


nothing soften their hearts? 
motions which followed the downfall of the first 


| Bank of the United States and the present state 
| of things, there was no comparison. 
this whole people agitated from one extreme of 


Nature was stil] 
Why was 
It had flown from the act of one man 
alone, honest and patriotic if you please, but still 


this great nation to the other? 


| it had proceeded from that act. 


Gentlemen deceived themselves as to the evi- 
dence of public sentiment, as manifested by the 
Except the elections of the Senator 
on his right, [Mr. Leien,] and another of a doubt- 
ful character in Virginia, there had been no demon- 
strations of public sentiment. It had been inti- 


mated that we should not adjourn till relief was || 


effected; he would be willing to stay here till 
new year’s day if that would procure relief, but 
he saw no relief till public sentiment effected it. 
And he would be willing to say, when the authority 
of the Constitution and laws should be vindicated, 


let us adjourn, and go home, and consult our con- || 


stituents what was to be done for their relief, and 
then return and do their will. 

The gentleman trom New York [Mr. Waicnr] 
considered the first resolution as judicial in its 


character; that the President was under trial; and || 


if it were so, he could not have had a more elo- 


| quent or able defender than the gentleman had 

Mr. WEBSTER rose to make a correction in a | 
notice given a few days since, that he would, on | 
the first Monday in May, call up the bill extending | 
the charter of the United States Bank. He now | 


been. Mr. C. denied having any personal feelings 
to gratify against the President—his feelings were 
exclusively public. He contended that the resolu- 
tion was not judicial, either in its form or pur- 
poses; that it was next to impossible to bring the 
President to trial upon an impeachment, if that 


| were designed. That upon the doctrine contended 


for by gentlemen, if the marshal, or any civil offi- 
cer of the Government, was sent to summon him, 
he could dismiss him, and put in another—he had 
the military and naval power in his own hands, and 
all the officers of Government held their offices at 
The resolution was no way hostile to the 

Supposing it was admitted that there 


| was an assumption of power over the Constitu- 


absent from his seat, he should decline doing so at | 


this time. 


Mr. CLAY presented a memorial, signed by || ance with the sentiments of the Senate. What, 


upwards of 1200 inhabitants of the city of Lex- 
ington and county of Fayette, Kentucky, praying 
a restoration of the deposites to the Bank of the 


| 


tion and laws: could the Senate do nothing? It 
was the right and the duty of the Senate to express 
an opinion, and the eileen was nothing more. 
But it was said that the Senate could not act with- 
out acting on the quo animo. But the resolution 
only affirmed that the act done, was not in accord- 


then, he asked, had the President done? In his 
first speech on this subject, he (Mr. Cray) had 
said that it was not the act of the Secretary, but 


| nothing open the eyes of those in power? Would | 
Jetween the com- | 


Why was | 
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of the President; and since then an honorable 
member from Tennessee, [Mr. Gaunpy,} had said 
distinctly, that this was not the act of the Secreta- 
ry, but emphatically the act of the President, and 
whatever of praise or blame was due for it, was 
due to the President alone. This, Mr. C. consider- 
ed as high authority, and entitled to great weight, 
coming from a gentleman who came from the same 
city as the President did. What the resolution 
affirmed was, that by the proceeding of the Presi- 
dent he had assumed a power not granted to him 
by the Constitution and laws; and he defied gen- 
tlemen to point out an instance in the history of 
the Government, where a head of a department 
was required to perform a duty, and a President 
had interposed his authority. Mr. Gallatin, in 
the late report of the Union Committee, affirmed 
that this was the first instance of sueh an occur- 
rence. A gentleman from Virginia, not now here, 
[Mr. Rives,] had said that this was an abstract 
proposition, but Mr. Clay contended it was notse. 
It wasa distinct affirmance of an opinion on the part 
of the Senate. And if both Houses should say— 
he did not care if it was by a majority of but one 
vote—that the reasons assigned by the Secretary 
were unsatisfactory and insufficient, it was his duty 
to restore them: his act was vacated, and no form 
of joint resolution or bill was necessary to effect 
the restoration., The subjectcould not be brought 
within the power of the veto. It was his duty to 
restore them, and he ought to perform it. Wheth- 
er he would perform it or not, Mr. C. could not 
say; but public sentiment would compel him to do 
it. 

Mr. C. then took up the argument urged, that 
all the executive power was vested in a Pres- 
ident of the United States, without limitation. He 
had heard no limit to it whatever; but, on the cen- 
trary, the assertion of a power which was greater 
than that possessed by any king in Europe. He 
contended that the provision in the Constitution, 
that the “executive power shall be vested in a 
President of the United States,’’ was not an ex- 
press grant of power, but a designation of the per- 
son in whom the executive power should be vest 
ied. He then referred to the constitutional provis- 
ion for the judicial department: that * the judicial 
| department shall be vested in a Supreme Court of 
| the United States, and such other courts as the 
| Congress shall from time to time appoint,’? This, 
| he maintained, was the recipient of the power, not 
| the grant of the power. The Constitution pro- 
ceeded in another part of it, to wit, the second see- 

tion of the second article, to designate the powers 
_granted to the President, beyond which he could 
| not go, and that the argument that the President 
was invested with all the powers he had assumed 
by the provision that he should see ** that the laws 
| were faithfully executed,’? was without founda- 
tion; that this provision never was designed to 
|| give him the power of requiring public officers to 

perform their duties according to his will and 


|| pleasure; that the executive power was in its very 


| 
| He denied that the President was invested with 
| 


| nature fundamental; that where the Constitution 
gave him power, Congress could not impair it o1 
| take itaway; but where Congress gave, t 

could shape or alter it as they thought proper. 


ONngeTress 


| the power of control, as incident to the power of 
/appointment. That the chief object in the estab- 
| lishment of the Government under the present 
| Constitution, was to pay the debts of the United 
States: hence the provision for that purpose in the 
| sixth article. With this object in view, the com- 
| missioners of the Sinking Fund were appointed, of 
| whom the Vice President was one, and the Chief 
Justice of the United States was another, neither 
of whom were removable by the President. That 
although the heads of the State, War, and Navy 
Departments were emphatically the mouth-pieces 
of the President, yet the Treasury was one over 
which the control of Congress was complete, and 
therefore the President had no right to interpose 
his authority over the head of that department. 
Mr. C. then adverted to the position maintained 
by some gentlemen, that all the officers of Govern- 
ment held their places at the pleasure of the Presi- 
dent. He had never until now heard it contended 
| that the President had a right to superintend and 





| direct the action of an officer under his own will. 
| He had, to be sure, a general controlling power to 
see the officer at his post in the proper discharge 
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of his duty. But he was to leave him there, to act | 
He had never heard | 


upon his own responsibility. 
such an interpretation of the President’s power till 
in these more modern times. A similar provision 
that the Governor shall ‘‘ see that the laws are 
faithfully executed,’’ was to be found in the con- 
stitutions of several of the States; but it never was 
pretended that the Governors possessed power un- 
der it to the extent contended for here. The last 
foundation relied on by the advocates of this power 
was the responsibility of the President, ‘hat 
was responsibility? What was the responsibility 
of a President whose ambition was not satisfied ? 
Where was the responsibility of a President who 
assumed all power—who wished to ascend the 
throne? Suppose that case. In 1789 the argument 
was used, that a removal from office by the Presi- 
dent, on account of political opinions, rendered 
him liable to impeachment. Impeachment! Such 
a thing as impeachment, Mr. C. considered as 
almost impracticable, ‘ L take the responsibility,” 
was, in his view,an unmeaning sound. Was there 
really any responsibility? No. Was the Presi- 
dent responsible for the conduct of the receiver of 
public moneys in New Orleans? Or even of the 
collector, almost under his eye, at Alexandria? 
No, he was not responsible. Suppose Mr. Duane 
had, or had not, removed the deposites, could the 
President have been impeached for it? Not at all. 
He was only responsible for his own act. In trath, 
it removed, it destroyed responsibility. A Secre- 
tary of the Treasury was called on to remove the 
deposites against his judgment—did it notannihilate 
his responsibility? Could he be put in a position 
to be liable to removal, if he did not obey the 
command, and liable to impeachment if he did obe 
it?) It was impossible. What became of the oath 
of the officer, if this doctrine were true? He was 
sworn to perform the duties of his office according 
to his best judgment; and yet this doctrine spread 
the power of the President over the whole country 
and gave him a control over every officer in it, 
Mr. C. then proceeded at length to answer the 
argument that the President was bound only to ex- 
ecute the laws according to his understanding of 
them, and contended that if this were true the Ex- 


ecutive was the supreme department of the Gov- | 


ernment, and no others could move without him. 
He also contended that the President was bound to 
execute the laws in force; and if he assented toa 
law by approving it, he was bound by it. If he 
refused to sanction it, and exercised the veto, and 
it was afierwards passed by two-thirds, he could 
not refuse, but was equally bound to execute it. 

Mr. C. here gave way to a motion to adjourn, 
which prevailed. 


HIOUSE OF REPRESENTATIVES. 
Trurspay, March 27, 1834. 

The House proceeded with'the resolution sub- 
mitted by Mr. Marois: 

Resolved, That the Committee of Ways and 
Means be instructed to inquire into the expedien- 
cy of reporting a bill requiring the Secretary of 
the Treasury to deposite the public moneys of the 
United States in the State banks; and, also, as 
to the expediency of defining by law all contracts 
hereaficr to be made with the Secretary for the 
safe-keeping, management, and disbursement of 
the same. 

Mr. CHILTON ALLAN, who had the floor 
from the previous day, rose and said, that the oc- 
currences which had taken place, made it difficult 
to state precisely whether the power of legislation 
still rested in the Congress, as given by the Con- 
sutution, or not. Every day the scenes were 
shifting. But yesterday, the people were told that 
Congress were possessed of virtue and intelli- 
gence, whilst dale they were in terms denounced 
as being so corrupt, that it was impossible for them 
to legislate as they ought to do for the welfare of 
the people. He called on the House to say, 
whether this was not the state in which the coun- 
try was placed. But yesterday, the whole coun- 
try, the workshops, and all the pursuits of busi- 
ness, tcemed with the hum of industry. To-day, 
that hum was silent. Yesterday commerce and 


agricultural labor were sure of their reward. To- | 
day it was withering, its hopes were blasted, and | 
in this new and extraordinary condition of affairs, | 


THE 


if 


|, and Means inform them? 
| question presented—he said it was bank or no | 
| bank. This the South declaring against, was then | 


| every subject had been introduced at the pleasure | 
| of each speaker upon them. 
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forty pages of what the Secretary of the Treasury || 
calls reasons—which were sent to the Committee 
of Ways and Means, who reported one hundred 
and forty pages more to prove he reasoned well; 
and thus, upon all these pages presented to them, 
the debate had been opened, no issue defined, but 


The first question 
presented was naturally one upon which they | 
could have met—the pee’ Hered or insufficiency of 

the reasons. But as these reasons, when exposed 
to the light of truth and reason, all evaporated, 
what did the chairman of the Committee of Ways | 
That there was a new 


surrendered, and then tney were told by the mem- | 
ber from Tennessee it became a question of na- 
tional honor. But the member from Alabama, not 
sutisfied with this, said it was a question of liberty; 
anon, it was distress caused by the tyrant in his 
marble palace. But when it was rendered appa- | 
rent that the bank, so far from curtailing, had not | 
done 80, nor to the extent which they were justi- 
fied in doing, for the amount of deposites with- 
drawn from them, then what did they Lape? Why, 
it was, ** Mischief, do thy worst:’’ * Break, you 
ought to break!’ Here, then, was a true picture 
of the question, and the remedy for the state the 
country was In, 

He did not propose discussing minutely the 
reasons of the Secretary of the Treasury for his 
conduct, because the competent power—the last | 
Congress—had already decided upon the facts he 
adduced. ‘The very charges now brought against 
the bank had been previously brought against it, | 
with some unimportant additions; and the result 
of the inquiry into them by Congress, was the 
solemn decision of Congress that the charges were | 
untrue, and, therefore, that the bank ought to be 
rechartered. In Kentucky—he did not know what | 
was the practice in other places—one fair trial was 
sufficient; that, he contended, the bank had, and 
with a verdict of acquittal in its favor. The ques- 
tion of removing the deposites had also been dis- | 
cussed, which, with the consideration that the 
friends of the Administration had abandoned the 
reasons, Or any reason, to sustain the removal, 
made it unnecessary for him to take them up. 
He had, however, yet to learn that any person | 
was to be found who had advised, or would ad- 
vise, the removal. The question had been vir- | 
tually waived. 

The report was sent to the Committee of Ways 
and Means, that they might present their views 
on the reasons justifying the act. But they did 
not make such a report a part of their proceedings. 
He —— they did not choose to risk doing 
that. hy? To avoid having any vote of Con- 
gress upon that very question. In this controversy 
he felt there was some credit due to the President 
for not having considered this a party question, 
and he could have wished, as his measures were 
opposed by Mr. Livingston, Mr. McLane, Mr. 
Cass, and others, whom he was not displeased 
with for so doing, that he had extended the same 
forbearance to Mr. Duane, for his opposition. The 
opinions of these Jackson men, showed this was 
not a party question, but one that cught to be | 
decided upon its merits, and he was rejoiced at | 
this, representing, as it was his good fortune to || 
do, a district where, although it was the rule of 
conduct they adopted, that their representative 
was bound to follow the wishes of the majority, 
which was against the measures of the Executive, | 
yet he wished to do so always with some def- 
erence to the views of the minority of his con- | 
stituents. 

Adverting to the state of the information which | 
the people had as to the cause of the present dis- | 
tress, he could not help thinking that there was || 
much mystification about it; and whilst various | 
causes were assigned for it, it was matter of aston- | 
ishment to him, that to meet them all, one wonder- | 
working argument was deemed equally applicable | 
to all subjects, to all objections; this was to be 
deemed triumphant through all the stages of the 

uestion; and that answer was found—in the bat- | 


| tle of New Orleans. 


Having made these preliminary observations | 


upon the manner in which the argument was con- || 


called upon to decide. 
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unhappy condition of the country, he would take 


| now a nearer view. The subject of the contro- 
_ versy involved four ears all important in 


their nature. The first was, shall the regulation 
of the currency be vested in the General or State 
Governments? Second, shall the fiscal affairs of 
the nation be administered through the agency of 
the national or through the State banks? The 
third, shall the deposites of the public money be 
used for the benefit of a chosen body, in prefer- 


ence to that of the whole nation? And fourth, is 


the control of the currency to belong to the Ex- 
ecutive or to the Legislature ? 

The President having proposed to use the State 
banks, a question was involved, whether the power 
of the House over the public money was to be 
surrendered? It then became necessary, before the 
power was surrendered, to inquire into their con- 
dition, that it might be ascertained whether they 
were capable of performing all that was required 


_of them, and to supply the country with a sound 


currency. He proceeded to do-so, and referring 
to their number being four hundred and fifty 
throughout the United States, having a paper cir- 
culation of one hundred millions of dollars, based 
on asupply of only twelve millions of specie in 
their vaults, he inferred that they would not have 
it in their power to maintain, as the Bank of the 
United States had done, a sound and general cir- 
culation throughout the Union; and he desired to 
have the name of any one statesman who could be 


| said to have advocated the State banks in prefer- 


ence to the United States Bank for such purposes ? 
Such was not to be given. On the contrary, Mr. 
Jefferson, he proved, by referring to the fourth 
volume of his correspondence with Mr. Eppes, de- 
nounced such institutions and their paper as trash, 
and Mr. Madison acknowledged that at the forma- 
tion of the Constitution the mischief of a State 
bank currency was not foreseen. But they were 
to have a metallic currency, while he would be 
bound to say, that the very party engaged in ecry- 
ing it up were actively getting up State banks in 
many places. He instanced Indiana and other 
States, and then he argued to prove that after an 
experience of forty years, such banks were proved 
to be inadequate to do that agency which had been 
beneficially done by the Bank of the United States. 
He reverted to and denied the statement that the 


| question of chartering the United States Bank was 


made a question to the people at the last election; 
when he was obliged to conclude his remarks, the 


| hour allotted for morning business having expired. 


The SPEAKER presented a report from the 


| directors of the Mint, in relation to the assay of 


gold and silver. Laid on the table, and ordered to 
be printed. 


THE DEPOSITES AND UNITED STATES BANK. 
At one o’clock, the House resumed the consid- 


eration of the resolutions reported from the Com- 
| mittee of Ways and Means, together with the 


amendment offered by Mr. Wixpe, declaring that 


| the reasons of the Secretary of the Treasury for 
/removing the public deposites are unsatisfactory 
_ and insufficient. 


Mr. ELLSWORTH said, that the nature of the 


_ power exercised by the Secretary of the Treasury, 


and the reasons which he has given for its exer- 
cise, had already been fully discussed here. The 
letter of the Secretary was finally referred to the 
Committee of Ways and Means, and from that en- 


| lightened committee we had received a report going 
| over the same grounds. He was surprised that the 


committee had not seen fit to imbo y in the reso- 
lutions concluding their report, a resolution expres- 
sive of the sense of the House as to the conduct of 
the Secretary. All the resolutions reported were 
prospective in their character. The question which 
was urged upon the consideration’ of the House 
and the country, had led to the impeachment of 
the conduct of men high in power. But, instead 
of giving an opinion upon that subject, the com- 
mittee propose, first, that the Bank of the United 
States ought not to be rechartered. This was an 
abstract proposition, — which he did not feel 

t was possible, that, in the 
course of two years, more light might be thrown 
upon that subject, which might influence our ulti- 
mate decision. The committee also propose the 
appointment of a special committee, to investigate 


Congress was brought into a debate upon reasons— |) ducted, and upon the causes which produced the /| the causes of the public distress, and the conduct 
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of the bank. To this he had no objection. He 
was willing that the conduct of the bank should be | 
thoroughly probed. Not to dwell on this subject, | 
he would only mention a few considerations which 
should induce the House to vote for the proposi- 
tion of the gentleman from Georgia, [Mr. W1Lpe.} 
Our relations to the Bank of the United States, a 
proper respect to the Executive, to the excitement 
prevalent in the country, and to ourselves, all re- 
quired us to place on our records our opinion whether 
the President of the United States has or has not 
exercised a power over the bank and the currence 
which this House is called upon to sustain. We 
are constituted by the bank charter as the court of 
ultimate appeal and decision in this case. Will 
not the majority of the House say whether the 
Secretary of the Treasury had good reasons or not 
for removing the deposites? | ‘ 
pose that the House was afraid to meet the issue. 
The Executive, Mr. E. contended, had drawn 
to himself a portion of the legislative power of the 
Government. This was the main view which he | 
should present, and, in sustaining that view, he 
did not think it necessary to call in question the 
motives of the President. The removal of eight 
or nine millions of dollars was a matter, in itself, | 
of small consideration. But the President had 
destroyed the legal fiscal agent of the Government, 
and created twenty other fiscal agents. He had 
entered upon an experiment to put down the Bank 
of the United States, and substitute for it the State 
banks—to fill up the vacuum created by the with- 
drawal of the United States Bank paper, with the 
currency of the State banks. ‘The manner in 
which this was done was bold and daring—and 
there was, he believed, some charm in a bold 
and daring deed, which silenced the dictates of the 
judgment, and even of conscience. The unnatural | 
war waged upon the bank appeared to him to 











‘currency of three dollars. 
were still more requisite for us. 


0 
ie would not sup- || 
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what great interest of the country had suffered 
from the currency of the United States Bank. Had | 
commerce, agriculture, or manufactures suffered | 


|| from it? On the contrary, those interests had been 


fostered by the bank. 'This was a young and en- 
terprising country, and required credit as a substi- 
tute for capital. In England it was estimated that 
one dollar in specie afforded to the community a 
The same facilities 


Mr. E. went into a view of the extent and causes 
of the distress, and asked whether there was any 
hope of relief. He would declare that he saw none. 
He spoke from personal observation. During the 
consideration of this question, he had visited his 
constituents, and he knew that the distress was 
great and pervading. The storm was but now ~ 
beginning which was to pour destruction upon the | 
business interests of this country. His constitu- 
ents had extensive connexions with the South and, 
West, but their trade was almost entirely cut off! 
Nothing was made to send abroad, because the | 
difference of exchange was sufficiently great to 
swallow up all the profits on business. Many | 


large manufacturing establishments had dismissed 


half of their hands, and some had stopped entirely. 


_No relief was expected from any source, except 


the abandonment of the experiment attempted by 
the Government. 
After speaking two hours, Mr. ELtswortn con- | 
cluded, and 
The floor was obtained by Mr. CHOATE, who | 
moved an adjournment. 
Mr. McKIM demanded the yeas and nays on 


the motion, and they were ordered. 


spring from love of conquest, victory, and spoil. | 


Mr. E. went on to argue that the experiment was 
uncalled-for, hazardous to the public interests, and 
illegal. He referred to the act of May, 1820, pro- 
hibiting the Secretaries from making any contract 
but by law. This act, he thought, rendered the 
contracts made by the Secretary of the ‘Treasury 
with the State banks illegal. The gentleman from 
Indiana [Mr. Lane] not long ago exclaimed, in 
the language of exultation, that the treasury was 


found. Would any gentleman tell him where the 
treasury was? Where, he epee, is the treas- 
ury? Does not the president hold in his hands all 


the money of the Government? Does he not 
claim authority to move the whole public treasure 
from one bank to another? What guards, what 
laws, secure the treasury? The treasury was not 
kept in any known place, under the safeguard of | 
any known laws. Mr. E. declared that he would 
not give much for all the deposites in the State 
banks, should this House adjourn, leaving things | 
as they are. He referred to some documents 
which, he said, would show that some of the de- 
posite banks had more public money than the 
whole amount of their capital. The Bank of Natch- 
ez had at one time a million of dollars. Would 
any one say that that money was safe? The Sec- 
retary of the Treasury trembled when he sat down 
to pen the order to the bank at Natchez to be pre- 
pared to pay the money on a certain day. My | 
word for it, (said he,) it will be a long day before 
that money is paid. So with the Girard bank, 
which had lent out a million and a half of public 
money. In wy to the congratulations of the gen- 
tleman from Indiana, upon the recovery of the 
treasury, he would say boldly, that there was no | 
treasury at our disposal. Mr. E. also referred to | 
the special message of the Governor of New York | 
to the Legislature of that State, recommending 
measures for the relief of the banks and the busi- 
ness community of that State. 
doubt that the Governor believed all the banks in | 
that State to be in jeopardy. 
The idea of introducing a metallic currency was, | 
he insisted, wholly absurd. We could not collect 
the revenue, nor carry on any commercial opera- 
tions if the experiment should be attempted. But | 
the States were going to extend the paper system. | 
They show no ee to return to a hard- | 
money currency. They are increasing their paper 
| 
| 


' 


currency to meet the withdrawal of the United 
States paper, and we have no control over their 


Operations. He called upon gentlemen to tell him 


| 


He could not | 


The question being taken by yeas and nays, it 
was decided in the affirmative—yeas 85, nays 69. 

The Senate then adjourned. 

IN SENATE. 
Fripay, arch 28, 1834. 

A message upon executive business was re- 
ceived from the President of the United States, by 
Mr. Donelson, his Private Secretary. 

Mr. WEBSTER presented a memorial from 
inhabitants of the city of Albany, New York, 
asking the restoration of the deposites to the bank 
of the United States, and praying the recharter of 
the bank. 

Mr. WEBSTER accompanied the memorial by 
a speech at some length; and, on concluding, 

Mr. WRIGHT rose and expressed a desire to 
make some observations in reply, but that he did 
not wish to interrupt the discussion which was 
going on, unless the gentleman from Kentucky | 
would yield his right to the floor upon the special 
order. 

Mr. CLAY said it was his wish to conclude the 
debate which had been so long continued, and in 
order to give the gentleman from New York an 


| Opportunity of making the remarks he proposed, 


| 


| th 


} 
| 
| 
| 
| 


| 





he moved to lay the memorial on the table; which 
was agreed to. 


REMOVAL OF THE DEPOSITES. 


Mr. CLAY then resumed his speech begun yes- 
terday; and on concluding he offered the following 
modification of his second resolution, and asked 
e yeas and nays on both: 

Resolved, That the President, in the late execu- 


|| tive proceeding in relation to the public revenue, 


has assumed upon himself authority and peers 
not conferred by the Constitution and laws, but in 
derogation of both. 


Mr. MOORE then rose, and briefly explained | 
the reasons why he should vote against both the 
resolutions, and was followed by 

Mr. McKEAN, who said he thought it his duty 
to give, in one word, his reasons for the same vote. 
He considered the resolutions as purely censorious 
in their character, and the adoption of them would 
be no remedy whatever for the peesnlng distress 
of the country. But he thought it right to say, 
that the vote he would give was not to be consid- 
ered decisive evidence of what his course might 
be when decisive measures of relief should be 
proposed. : 

he question being upon the adoption of the 
resolution reported by the Committee on Finance, 
that ‘‘ the reasons assigned by the Secretary of the 


‘ Treasury for the removal of the public deposites - 
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‘from the Bank of the United States are insuffi- 
‘cient and unsatisfactory,” it was decided in the 
affirmative, as follows, to wit: 

YEAS—Messrs. Bibb, Black, Calhoun, Clay, 
Clayton, Ewing, Frelinghuysen, Hendricks, Kent, 
King of Georgia, Knight, Leigh, Mangum, Nan- 
dain, Poindexter, Porter, Prentiss, Preston, Rob- 
bins, Silsbee, Smith, Southard, Sprague, Switt, 
Tomlinson, Tyler, Waggaman, and Webster—2s. 

NAYS—Messrs. Benton, Brown, Forsyth, 
Grundy, Hill, Kane, King of Alabama, Linn, 
McKean, Moore, Morris, Robinson, Shepley, 
Tallmadge, Tipton, White, Wilkins, and Wright 
—1s. 

The question being on Mr. Ciay’s second reso- 
lution, as modified, was also decided in the affirm- 
ative, as follows, to wit: 

YEAS—Messrs. Bibb, Black, Calhoun, Clay, 
Clayton, Ewing, Frelinghuysen, Kent, Knight, 
Leigh, Mangum, Naudain, Poindexter, Porter, 
Prentiss, Preston, Robbins, Silsbee, Smith, South- 
ard, Sprague, Swift, Tomlinson, Tyler, Wagga- 
man, and Webster—26. 

NAYS—Messrs. Benton, Brown, Forsyth, 
Grundy, Hendricks, Hill, Kane, King of Ala- 
bama, King of Georgia, Linn, McKean, Moore, 
Morris, Robinson, Shepley, Tallmadge, Tipton, 
White, Wilkins, and Wright—20. 

Mr. WAGGAMAN moved, that when the Sen- 
ate adjourns, it adjourn until Monday. 

On a division, the motion was lost—yeas 21, 
nays 22. 

On motion of Mr. NAUDAIN, 

The Senate adjourned. 














HOUSE OF REPRESENTATIVES, 
Fripay, March 28, 1834. 

Mr. J. Q@. ADAMS asked leave to offer the fol- 
lowing: 

Resolved, That the Secretary of the Treasury 
be directed to lay before this House, copies of the 
chariers of all the banks selected by him, as de- 
rositories of the public moneys in the place of the 
Bank of the United States and its branches—to- 
gether with the names of the presidents, directors, 
and stockholders, in the said selected banks, with 
the amount of stock in said banks, held by each 
stockholder, and the amount of debt due by each 
ne cashier, and director, of each of the 
yanks, to the said banks, at the time when it was 
selected asa depository, and at this time. 

Mr. POLK said, as the information was already 


\| before the House, he must object. 


Mr. ADAMS insisted that it was not, and he 
moved the suspension of the rule of the House to 
enable him to offer it. 

Mr. WILLIAMS ealled for the yeas and nays. 

Mr. POLK then said, that he would withdraw 
his objection. 

The resolution having been read, 

Mr. EWING rose for the purpose of submitting 
an amendment, calling for further information, 
which he said he desired to have. As there was 
such a cry made about lawyers and the solicitors, 
employed on behalf of the bank, he desired to 
know if any were employed in behalf of the State 
institutions. 

Mr. WAYNE remarked, that as by the rule, 
the resolution must stand over one day, an amend- 
ment was not in order. He desired, as the infor- 

mation called for was of a comprehensive character, 
that it should lie over and be printed, that the’ 
House could be prepared to judge of the propriety 
of acceding to it or not. 
After a few remarks from Mr. SPEIGHT, 
The SPEAKER explained the rule; after which 
r. ADAMS assented to the consideration of the 
resolution being postponed, upon the understand- 
ing that it should be taken up to-morrow. The 
'amendment of Mr. Ew:ne to insert, “and the 
names of the lawyers and solicitors” he accepted 
as a modification. 
| The Hon. James W. Bovtpiw appeared, was 
|| qualified, and took his seat as a Tapeintinative 
rom Virginia—elccted in the place of the Hon. 
Tuomas Tyter Boutpim, deceased. 


On motion of Mr. McKINLEY, the House 
agreed to meet, henceforth, at 11 o’clock, A. M. 


| _ Mr. LYON, of Michigan, obtained Jeave to offer 
: the following: 
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Resolved, That the Secretary of War be request- | 


ed to transmit to this House a copy of the map 


and aren furnished the department by Lieuten- | 


ant Allen, who accompanied H. R. Schoolcraft, 
Faq., toand beyond the sources of the Mississippi 
river, on a visit to the Northwestern Indians in 
1R32. 

Agreed to. 

Mr. PATTERSON obtained leave to submit the 
following: 

Resolved, That the Committee on Indian Af- 
fairs be instructed to inquire into the expediency 
of making an appropriation for the purpose of pur- 
chasing the Wyandot Indian reservations in the 
State of Ohio, and removing the W yandot tribe of 
Indians west of the Mississippi. 

Agreed to. 

Mr. GRENNELL, from the Committee of 


Clams, reported a bill for the relief of Joseph 
Nourse, 


Read twice and committed. 

Mr. POLE, from the Committee of Ways and 
Means, asked to be discharged from the considera- 
tion of the petition of certain sugar refiners of Bos- 
ton, praying a-reduction of duties on sugar. 

Avreed to, 

Mr. BELL, from the Committee on the Judici- 
ary, reported a bill supplementary to the acts in 


relation to insolvent debtors of the United States. } 


Read twice and committed. 
Mr. HARPER,.of New Hampshire, from the 
Committee on Commerce, reported a bill for the 


relief of Joseph Harbaugh and others, Read twice 
and committed, 


Mr. CAVE JOHNSON, from the Committee | 
on Public Lands, reported a bill to direct the sale 


of certain lands in Illinois. 
mitted, 

Mr. WHITTLESEY, of Ohio, proposed that 
the House should, hereafter, devote a part of the 
morning to the offering of resolutions. He gave 
notice that he should, to-morrow, ask leave to sub- 
mit a motion to call the States for resolutions. 


tead twice and com- 


The House proceeded to the consideration of 
the following resolution, submitted by Mr. Mar- 
Dis: 


Means be instructed to inquire into the expediency 
of re porung a bill requirtug the Secretary of the 
‘Treasury to deposite the public moneys of the 


United States in the State banks; and, also, as to | 


Resolved, That the Committee of Ways and 


the expediency of defining by law all contracts | 


hereafter to be made with the S« eretary for the 
safe-keeping, management, and disbursement of 
the same. 

Mr. CHILTON ALLAN resumed his remarks. 
He contended that the people had not decided the 
question of the recharter of the bank by their vote 
in favor of the election of General Jackson. 
question was not (he said) distinctly submitted to 
the people at the election in a single county or dis- 


| 


This | 


trict of the country; and, on the contrary, it was | 


generally sapposed that General Jackson thought 


a national hank not only expedient, but constitu- 


tional. ‘The people, he insisted, were in favor of 
a national bank. Even at the South, where the 
bank was opposed on constitutional grounds, its 
general expediency was not questioned. Scarcely 


' 


a single southern member had spoken on the sub- | 


ject, since the discussion commenced here, who 
opposed the bank on grounds of expediency, Mr. 


- . ’ . 
A. here asked the reading of Mr. Madison's opin- 


jon on the constitutionality of the bank. Among 
his constituents, the authority of that statesman 
was greater than that of any man living, and he 
wished to lay his opinions on this question before 
tllem. ‘The paper having been read, Mr. A, said 
this was the first country in the world which had 
tried the experiment of a written constitution; but 
a written constitution would avail us nothing, if 
each party which obtained the majority power 
ae in succession, overthrow iad change the 
settled construction of the Constitution. 


which were to have branches in other States. Any 
State (he said) which should consent to receive a 
branch bank from another State, ought to be blot- 
ted out from existence. His constituents cared 
nothing about the bank. They only 
sound currency, such as the Bank of the United 


He allu- | 
ded to the rumor of new State banks, some of | 


wished a | 
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n 
States had uniformly given them. They wanted 
good money for their produce. The question, he 
argued, was one between money and pa rags— 
between the industrious classes and the drones. 
Here Mr. A. was interrupted in his remarks by 
the expiration of the hour, and the House pro- 

| ceeded to the special order of the day. 


THE DEPOSITES AND UNITED STATES BANK. 


The House resumed the consideration of the 
resolutions reported from the Committee of Ways 
and Means, together with the amendment offered 
by Mr. Wirpe. 

Mr. CHOATE rose, he said, with great reluc- 
tance, to address the House on a question which 
had been so long discussed. The House would, 
no doubt, be glad to hear that he did not intend to 
occupy its attention for any length of time. He 
thought that there was a eye of view in which 


maphe majority had not looked at this question. He | 


should ask them whether, if he conceded to them 


some of the main positions on which they stood, | 


they could not consistently with their own grounds, 
consent, by restoring the deposites, to give relief 
to an agitated, anxious, and suffering community? 
On one side it had been urged that the President 
had gone beyond the legal and constitutional pow- 
ers, and on the other, it had been argued that the 
President and Secretary of the Treasury had not 
exceeded their authority. He made haste, in the 
outset, to say, that he should not touch upon these 
more exciting and elevated points. He had noth- 
ing to say about the limits and extent of Execu- 
tive power over the subject of the deposites and 
the currency. As to the bank itself, he should go 
throughout on the supposition that it would not be 
rechartered. He called on gentlemen to look upon 


the proposition to restore the deposites merely as | 
a temporary measure for relief. The business of | 


the country stood in need of all the aids which the 
public purse could afford. He went on the plain 
ground that the public stood in need of the public 


money. However resolutely determined we might | 


be not to recharter the bank, it so happened that 
the public could not have the use of the public 


purse, in any beneficial way at present, but through || 
| the Bank of the United States. 


here now who did not admit and lament the preva- | 


There was no one 


lence of great distress throughout the country. 
Was it not possible, then, without any material 
compromise of opinion, for the House to concur 
in the restoration of the deposites, as a measure of 
relief from the great, unforeseen, and unintended 
calamity which had followed their removal? We 
had, he thought, obscured, varied, And endangered 
the most important question before us, by heaping 
too much matter upon it. 
‘The only question was this: In what way can 
| we dispose of the public deposites so as to afford 


practical and immediate relief to the community? | 


On that question he could not but hope that he 
would yet have the concurrence of the majority 
of the House in his opinion. 
cause of the public distress was, that the public 


deposites no longer did their usual and proper | 


office in supplying active capital, in sustaining 
loans, and in upholding the vast system of credits 
which was the basis of all the business operations 
of the country. Heretofore, the public money in 
the interval between its collection and disburse- 
ment, had been lent to the public. It was placed 


in banks, not only for safety, but to aid the cur- || 
rency. In this way some compensation was made | 


to the people for the expenses of the Government. 
Taxes, it had been justly remarked, never a bless- 
ing, had been in this way rendered less intolerable. 


The United States Bank thinks that it cannot || 


safely afford the same facilities to the country, 
without, as with the deposites; and, for many 
reasons, the State banks and private capitalists are 
led to follow the example of the United States 
Bank in curtailing their business. He would not 
stop to explain the modus operandi, but he stood 
upon the broad, practical fact, that capital to a 
vast amount was rendered inactive. There is as 


much blood as ever in the system, but it is con- | 


gealed at the heart. Not*only the amount of the 
deposites was rendered unavailable, but the great 
mass of capital in the country was hoarded or put 
to usury. The removal of the deposites had un- 
expectedly produced this state of things. He 
'| knew that while we all agreed as to the existence 





March 28. 


| of the embarrassments in business, we disagreed 
| as to the causes which led to them. Some main- 
|| tain that but for the conduct of the United States 
|| Bank, the public deposites would have continued 
||to afford the same facilities as formerly. But 
|| what hinders Congress from giving back the funds 
|, which have been withdrawn? It was said, that 
| the State banks would ultimately afford relief, 
|| The practical question was, in what way could be 
|| soonest and most safely afforded the necessary re- 
| lief? The effect of the restoration of the deposites 
|| would be immediate and great. It would enable 
|| the bank to make its will; to appoint its executors; 
|| to distribute its assets; to indulge its debtors; and 
|| to die something like a Christian. The people, 
|| too, would be enabled to prepare for the change, 
| The transition would be less sudden, violent, and 
|| agitating to the community. The consequences 
|| of the experiment so far cannot be remedied. But 








|, because we cannot do everything, we should not 
'| refuse to do anything. Now, he would ask, does 
| anybody see any prospect of early.relief in any 
other way? 

| Mr. C. argued at some length to prove that it 
| was the duty of the Government to restore the de- 
| posites to the bank, for the purpose of enabling it 
to wind up, as it was admitted there was a neces- 
sity to do, gradually, and not by a sudden contrac- 
tion of their affairs, cause or increase distress. He 


| held that the establishment of friendly relations 


| between the Government and the bank would be 
| instantly productive of restoring friendly relations 


|| between the banks; and thus the bank would, if a 


_recharter was decided against, wind up with the 
| least possible injury to the community. In this 
| way only did he think they could do so. The di- 
| rectors of the bank would find it their interest, not 
| hoping a recharter as a consequence from the res- 
| toration, would, he was convinced, be influenced 


|| by the views common to all other directors of bank- 


ing institutions similarly circumstanced. The whole 
| capital of the country, now under a sort of embar- 
go, would be at once Jet out, and the currency 





The immediate || 


placed in a condition by which alone the country 
could expect to be prosperous. He knew’ the 
bank had been called at some public meetings an 
‘evil spirit;’’ but if it was a spirit of evil, was it 
safe to torment it as it had been, with this illegal 
| violation of their chartered rights? the whole 
policy of the Executive having been directed to 
put down the institution. Whilst he would not ob- 
ject to the exercise of the constitutional right of the 
veto, he could not but regret, that, not content with 
this, the President had, to make assurance doubly 
sure, gone on by this act of removal to forestall the 
action which it was the right only of Congress to 
make. From this, he contended, all the evils and 
all the distress and embarrassment the country at 
| present labored under was to be attributed. He 

would contrast this high-handed policy with that 


|, pursued by Mr. Gallatin, whom he described to 


have effected the object of winding up the affairs 
of the old Bank of the United States almost with- 


|, out the loss of a single private fortune, 
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Having shown the necessity that existed fora 
| restoration of the deposites, he desired to proceed 
|, to the consideration of the new project submitted 


| to them—a return to a metallic currency; and he 


|| must contend that this was, in the present state of 
|| things, nearly impracticable. He held that a pa- 
|| per currency, based on a metallic currency, had 
| been productive of more vivifying influence than 
| any other that had been ever introduced, ‘ 

| Having gone through the charges brought against 
| the bank, he could not agree that the reasons of 
| the Secretary were sufficient to justify him in re- 


/moving the deposites. The only charge which 
|| seemed to him to be necessary to dwell upon, was 
|| the charge that the bank was producing the dis- 
|| tress for the purpose of forcing a recharter. But 
| whilst he agreed that those who entertained such 
feelings were justified in‘ using the strong lan- 
| guage they did, he could not act upon this, 
|| without having certain and sure knowledge that 
|| they had created it for this — Until he 
| was convinced of this, he could not but entertain 
|| the opinion, that the attitude which the Govern- 
|| ment assumed made it necessary for the bank to 
| act with some caution. The question, then, would 
| be, had the bank curtailed to such a degree as 
|| was unnecessary? This alone would entitle 


gentlemen to oppose it on the grounds they 
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